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Annexure VIII to Directors Report 
DETAILS OF DIRECTORS AND EMPLOYEE REMUNERATION 

 
I. Information as per Section 197(12) of the Companies Act, 2013, read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014: 

Sr. No.  Particulars Details 
1 The ratio of the remuneration of each director to the 

median employees of the Company for the financial year 
 Mr. S. Jayachandran – 7.90x 
 Mr. Amit Rambhia – 3.41x 

2 The percentage increase in remuneration of each director, 
Chief Financial Officer, Chief Executive Officer, Company 
Secretary or Manager, if any, in the financial year 

 Mr. Amit Rambhia, Managing Director, was paid remuneration for the first time during the financial 
year and thus the details of increase in remuneration cannot be calculated. 

 Mr. S Jayachandran, Whole-Time Director, has been appointed as a director during the year and thus 
the details of increase in remuneration cannot be calculated. 

 Mr. Nitesh Savla was the Chief Financial Officer of the Company till 23rd November, 2016. During the 
Financial year there was no increase in the remuneration paid to him. 

 Ms. Jinkle Khimsaria, was appointed as a Company Secretary & Compliance Officer of the Company 
during the financial year and further she resigned on 23rd November, 2016, thus the details of 
increase in remuneration cannot be calculated. 

 Mr. Nikit Rambhia was designated as a Whole-Time Director of the Company during the financial 
year and further he resigned on 14th January, 2017, thus the details of increase in remuneration 
cannot be calculated. 

 Mr. Vijay Patil has been appointed as the Company Secretary & Compliance Officer during the year 
and thus the details of the increase in remuneration as compared to previous year cannot be 
calculated. 

3 The percentage increase in the median remuneration of 
employees in the financial year 

 There were no employees during the financial year 2015-16 except managerial personnel, thus 
increase in median remuneration of employees in the current financial year cannot be calculated. 

4 The number of permanent employees on the rolls of 
company 

 As on 31st March, 2017, there were 12 employees on the rolls of the Company. 
5 Average percentile increase already made in the salaries 

of employees other than the managerial personnel in the 
last financial year and its comparison with the percentile 
increase in the managerial remuneration and justification 
thereof and any exceptional circumstances for increase in 
the managerial remuneration 

 As there were no employees during the previous financial year except managerial personnel, thus 
average percentile increase in the salaries of employees other than the managerial personnel cannot 
be calculated and accordingly it cannot be compared with the percentile increase in the managerial 
remuneration in the current financial year. 

 There has been complete change in the management team of the company during the current 
financial year, the percentile increase in the managerial remuneration cannot be calculated as it is not 
comparable. Further, the managerial personnel are drawing remuneration as approved at the time 
their appointment and there has been no increase in the current financial year. 

6 Remuneration is as per the remuneration policy of the 
company. 

 It is hereby affirmed that the remuneration paid is as per the remuneration policy for Directors, Key 
Managerial Personnel and other employees, adopted by the company. 
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II. Information as per Section 197(12) of the Companies Act, 2013, read with Rule 5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014: 

 
A. Details of Top Ten Employees in terms of remuneration drawn  

Sr. 
No. 

Name Designation Remuneration 
Received (₹) 

Qualification Experience 
(in years) 

Date of 
employment 

Age Last employer % of equity Relative of 
Director / 
Manager 

1 Amit Rambhia Managing Director 12,00,000 Bachelor in Engineering; Executive PG 
in Management (IIM – Indore) 

20 02/02/2016 42 Panache Digilife Limited 
 

9.68% Brother of 
Nikit Rambhia 

2 *Nitesh Savla CFO 8,00,000 C.A. 14 09/12/2015 38 Panache Digilife Limited - - 
3 *Nikit Rambhia WTD (till 14/01/2017) 7,50,000 B.Com; MBA 17 02/02/2016 38 Panache Digilife Limited 9.68% Brother of 

Amit Rambhia 
4 *Amit Mistry Display Division Head 6,00,000 B.E Electronics and Telecom 29 26/12/2016 47 Panache Digilife Limited - - 
5 *Jayachandran 

Sunderamoorthy 
WTD (from 14/01/2017) 5,79,705 Graduate Diploma in Materials 

Management from IIM 
35 14/01/2017 61 Proprietor - Business 

Consultant 
- - 

6 *Puneet Swaroop Head– Aquatatva 2,00,000 MBA in Marketing & Finance 3 26/11/2016 27 Knight Frank - - 
7 *Abhishek 

Srivastava 
Chief Operating Officer 1,94,643 MBA in Marketing & Finance 3 26/11/2016 27 American Express - - 

8 *Bhavin Shah Manager- Key Accounts 1,41,000 B.Com 11 02/01/2017 36 Panache Digilife Limited - - 
9 *Jinkle Khimsaria CS & Compliance Officer 1,02,446 B.Com; CS - 30/05/2016 23 - - - 
10  *Manan Trivedi Senior Accountant 48,387 C.A. - 22/02/2017 23 - - - 
 * Employed for only part of the year 
 Nature of employment is permanent for employees  

 
B. Details of Employees drawing a remuneration of Rs. 1.02 Crore and above per annum which is posted in India (other than those mentioned above) – None of the employees 

draw a remuneration of Rs. 1.02 Crore or above per annum and posted in India. 
 
 
 
 
 
 

Date: 18/08/2017 
Place: Mumbai 

By order of the Board of Directors of  
Panache Innovations Limited 

 
 

____________________________ 
Amit Devchand Rambhia 

Chairman & Managing Director 
DIN: 00165919 
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Independent Auditor’s Report  
 
To, 
The Shareholders of  
Panache Innovations Limited, 
(Formerly Known as Ruby Traders & Exporters Limited) 
68, Jessore Road,  
Diamond City Complex,Block 5, 
Suite No.1E,Kolkata, 
 West Bengal - 700055. 
 
Report on the Standalone Financial Statements 
We have audited the accompanying Standalone Financial Statements of Panache Innovations Limited (‘the 
Company’)(Formerly Known as Ruby Traders & Exporters Limited) which comprise the `Balance Sheet as at 31st March, 2017, 
Statement of Profit and Loss and the Cash Flow Statement for the year then ended and a summary of significant accounting 
policies and other explanatory information. 
 
Management’s Responsibility for the Standalone Financial Statements 
The Company’s Board of Directors is responsible for the matters in Section 134(5) of the Companies Act, 2013 (“the Act”) 
with respect to the preparation of these standalone financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with the Accounting Standards specified 
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Standalone Financial 
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these Standalone Financial Statements based on our audit.  
We have taken into account the provisions of the Act, the accounting & auditing standards and matters which are required 
to be included in the audit report under the provisions of the Act and the rules made thereunder. 
 
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Standalone Financial Statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Standalone 
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the Standalone Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the Standalone 
Financial Statements to give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate internal 
financial controls system over financial reporting and the operating effectiveness of such controls. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by 
management, as well as evaluating the overall presentation of the Standalone Financial Statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Opinion 
In our opinion and to the best of our information and according to the explanations given to us, the Standalone Financial 
Statements give the information required by the Act in the manner so required and give a true and fair view, in conformity 
with the accounting principles generally accepted in India: 

i. In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2017;  
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ii. In the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and 
iii. In the case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

 
Other Matters Paragraph 
The comparative financial information of the company for the year ended 31st March 2016 included in the standalone 
financial statements, are based on the previously issued Statutory Financial Statements which were audited by M/s 
M.Jhunjhunwala& Associates,(Chartered Accountants) whose report for the year ended 31st March 2016 dated 30th May 
2016 expressed an unmodified opinion on the financial statements for the year ended 31st March 2016. 
 
Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India in terms 
of Section 143(11) of the Companies Act, 2013, we enclose herewith; ‘Annexure– A’, a statement on the matters 
specified in paragraphs 3 and 4 of the said Order. 
 

2. As required by Section 143(3) of the Act, we report that: 
a. We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purpose of our audit; 
b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 

from our examination of those books; 
c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are 

in agreement with the books of account; 
d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;  
e. On the basis of written representations received from the directors as on 31st March 2017, and taken on 

record by the Board of Directors, none of the directors is disqualified as on 31st March 2017, from being 
appointed as a director in terms of Section 164(2) of the Companies Act, 2013; and 

f. Our Opinion on the adequacy of the Internal Financial Controls of the company over the financial reporting 
and the operating effectiveness of such controls has been given by us in a separate report in ‘Annexure-B’. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 
to explanations given to us: 

i. The Company has disclosed that there are no pending litigations which would impact its financial 
position.  

ii. The Company did not have any long term contracts for which there were any material foreseeable 
losses; 

iii. The Company is not required to transfer any amount to the Investor Education and Protection Fund by 
the Company. 

iv. As per the information and according to the information and explanation given to us, we report that, 
that the holding company has given requisite disclosures in Para.5 of Note No. 27 Of the financial 
statements with regard to holdings as well as dealings in specified bank notes (‘SBNs’) as defined in 
Notification S.O. 3407(E) dated 08th November 2016 of Ministry of Finance, during the period 08th 
November 2016 to 30th December 2016. Based on the audit procedures and relying on the management 
representation we report that the disclosures are in accordance with the books of accounts maintained 
by the Company and as produced to us by the management. 

 
 For Jain Salia & Associates  Chartered Accountants  [ FRNo: 116291W ]     Partner Place  : Mumbai (CA Jayesh K. Salia) Dated : 22.05.2017 (Membership No. 044039) 
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 ANNEXURE - A TO THE AUDITOR’S REPORT FOR THE Y. E. 31ST MARCH, 2017. 
(Referred to in Paragraph (1) of our Report of even date) 

(i)  
a) The Company has generally maintained proper records showing full particulars, including quantitative details 

and situation of fixed assets. 
 

b) The fixed assets are physically verified by the management in a phased manner; which in our opinion is 
reasonable having regard to the size of the company and the nature of its assets. Pursuant to the program, all the 
fixed assets were physically verified by the management during the year. According to the information and 
explanations given to us, no material discrepancies were noticed on such verification. 
 

c) Based on the information & explanation given to us and the records examined by us we are able to conclude that 
there are no immovable property held by the company as on the reporting date. 
 

(ii) The physical verification of inventory & spares has been conducted at reasonable intervals by the management and 
no material discrepancies were noticed on such verification between physical stock and book records. 

 
(iii) In our opinion and according to the information and explanations given to us, the Company has not given any loans, 

secured or unsecured, to companies, firms or other parties covered in the register maintained under Section 189 of 
the Companies Act, 2013.  

 
(iv) In respect of loans, investments, guarantees, and security the provisions of section 185 and 186 of the Companies Act, 

2013 have been duly complied. 
 
(v) According to the information and explanations given to us, the Company has not accepted any deposits from the 

public to which the directives issued by the Reserve Bank of India and the provisions of Section 73 to Section 76 or 
any other relevant provisions of the Companies Act, 2013 and the rules framed there under are applicable. 
 

(vi) According to the information and explanations given to us, the Company is not required to maintain any cost records 
as specified by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013. 

 
(vii)  

a. According to the information and explanations given to us, the Company is regular in depositing undisputed 
statutory dues including provident fund, Income tax, VAT, CST, custom duty, cess and any other statutory dues 
with the appropriate authorities during the year. 

b. According to the information and explanations given to us, no undisputed amounts payable in respect of such 
statutory dues were outstanding, as on 31st March, 2017 for a period of more than six months from the date they 
became payable. 

 
(viii) On the basis of our examination and according to the information and explanations given to us, the Company has not 

defaulted in re-payment of its dues to the Banks and no amounts were borrowed by the Company through 
Debentures from any financial institution. 

 
(ix) On the basis of our examination and according to the information and explanations given to us, the Company has not 

raised any money through Initial Public Offer (IPO) or Further Public Offer (FPO) in the current year. 
 

(x) To the best of our knowledge and belief and according to the information and explanations given to us, no fraud on or 
by the Company has been noticed or reported during the course of our audit. 

 
(xi) In our opinion and according to the information and explanations given to us, the company has paid/provided 

managerial remuneration in accordance with the requisite approvals mandated by the provisions of Section 197 read 
with Schedule V of the Act. 
 

(xii) In our opinion and according to the information and explanation given to us, the company is not a nidhi company and 
hence reporting under paragraph 3(xii) of the Order is not applicable to our company. 
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(xiii) All the transactions with related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where 

applicable and the details have been disclosed in the Financial Statements as required by the applicable accounting 
standards. 

 
(xiv) The company has not made any preferential allotment or private placement of shares or fully or partly convertible 

debentures during the year under review. 
 
(xv) The company has not entered into any non-cash transactions with directors or persons connected with him. 

 
(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

 
 
 
 For Jain Salia & Associates  Chartered Accountants  [ FRNo: 116291W ]     Partner Place  : Mumbai (CA Jayesh K. Salia) Dated : 22.05.2017 (Membership No. 044039) 
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ANNEXURE -B TO THE AUDITOR’S REPORT FOR THE Y. E. 31ST MARCH, 2017. 

(Referred to in Paragraph (1) of our Report of even date) 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”) 
We have audited the internal financial controls over financial reporting of Panache Innovations Limited (“the 
Company”)(Formerly known as Ruby Traders & Exporters Limited)as of 31st March 2017 in conjunction with our audit of the 
Standalone financial statements of the Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on 
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that 
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the standalone financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company’s internal financial controls system over financial reporting. 
 
Meaning of Internal Financial Controls Over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of standalone financial statements for external purposes 
in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting 
includes those policies and procedures that  
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company;  
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorisations of management and directors of the company; and  
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the company's assets that could have a material effect on the standalone financial statements. 
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Inherent Limitations of Internal Financial Controls over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 
 
Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 31st March 2017, 
based on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 
 
 

 For Jain Salia & Associates  Chartered Accountants  [ FRNo: 116291W ]     Partner Place  : Mumbai (CA Jayesh K. Salia) Dated : 22.05.2017 (Membership No. 044039) 
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SR.
NO.

NOTE 
NO.

I.
1

(a) … … 1
(b) … … 2
(c) … …

2
3

(a) … …
(b) … … 9
(c) … …
(d) … …

4
(a) … … 3
(b) … … 4
(c) … … 5
(d) … … 6

II.
1

(a) 7
(i) … …
(ii) … …
(iii) … …
(iv) … …

(b) … … 8
(c) … …
(d) … …
(e) … … 10

2
(a) … … 11
(b) … … 12
(c) … … 13
(d) … … 14
(e) … … 15
(f) … … 16

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR JAIN SALIA & ASSOCIATES PANACHE INNOVATIONS LIMITED
CHARTERED ACCOUNTANTS
[FRNO. 116291W]

___________________________ _______________________________
Mr. Amit D. Rambhia Mr. S. JayachandranManaging Director Whole-Time Director

DINo:- 00165919 DINo:- 07706021
CA JAYESH K. SALIA, PARTNER
(MEMBERSHIP NO. 044039)

___________________________ _______________________________Mr. Manan Trivedi Mr. Vijay V. Patil
CFO Company SecretaryMembership No. A43690

PLACE: MUMBAI PLACE: MUMBAI
DATED: 22.05.2017 DATED: 22.05.2017

16,42,10,253 5,52,89,754

Short Term Loans and Advances 1,39,79,642 1,56,35,771
Other Current Assets 6,87,010 5,37,010

Trade Receivables 8,76,71,323 36,46,062
Cash and Cash Equivalents 6,46,226 8,00,683

Current Investments 0 23,49,626
Inventories 3,37,91,724 8,75,407

CURRENT ASSETS

Long-Term Loans and Advances 0 0
Other Non-Current Assets 4,77,318 10,78,128

Non-Current Investments 2,60,41,370 2,93,24,345
Deferred Tax Assets (Net) 0 0

Capital Work-in-Progress 0 0
Intangible Assets under Development 0 0

Tangible Assets 15,639 42,722
Intangible Assets 9,00,000 10,00,000

NON-CURRENT ASSETS
Fixed Assets

ASSETS
16,42,10,253 5,52,89,754

Other Current Liabilities 32,38,611 7,60,450
Short-Term Provisions 28,26,914 12,00,000

Short-Term Borrowings 0 2,875
Trade Payables 10,98,75,049 13,06,786

CURRENT LIABILITIES

Other Long Term Liabilities 0 0
Long-Term Provisions 0 0

Long-Term Borrowings 0 0
Deferred Tax Liabilities (Net) 1,63,394 568

NON-CURRENT LIABILITIES
SHARE APPLICATION MONEY PENDING ALLOTMENT 0 0

Reserves and Surplus 42,06,285 81,19,075
Money Received Against Share Warrants 0 0
Share Capital 4,39,00,000 4,39,00,000

EQUITY AND LIABILITIES

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2017
(Amount in INR)

PARTICULARS AS AT 
31ST MARCH, 2017

AS AT 
31ST MARCH, 2016

SHAREHOLDERS FUNDS 
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NOTE 
NO.

… … 17
… … 18

… … 19
… … 20
… … 21
… … 22
… … 23
… … 24

Total Expenses

… … 25

… …
… … 26

PROFIT(LOSS)FOR THE PERIOD FROM CONTINUING    ...
Profit/(Loss) from Discontinuing Operations …
Tax Expense of Discontinuing Operations …

… …
… …

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR JAIN SALIA & ASSOCIATES PANACHE INNOVATIONS LIMITED
CHARTERED ACCOUNTANTS
[FRNO. 116291W]

___________________________ _______________________________
Mr. Amit D. Rambhia Mr. S. JayachandranManaging Director Whole-Time Director

DINo:- 00165919 DINo:- 07706021
CA JAYESH K. SALIA, PARTNER
(MEMBERSHIP NO. 044039)

___________________________ _______________________________Mr. Manan Trivedi Mr. Vijay V. Patil
CFO Company SecretaryMembership No. A43690

PLACE: MUMBAI PLACE: MUMBAI
DATED: 22.05.2017 DATED: 22.05.2017

Basic 0.63 1.45
Diluted 0.63 1.45

XVI Earning Per Share
XV PROFIT(LOSS) FOR THE PERIOD (XII + XV) 27,61,899 63,62,534
XlV PROFIT/(LOSS) FROM DISCONTINUING OPERATIONS 0 0
Xlll 0 0

OPERATIONS(X-XI)
XII. 0 0
XI. 27,61,899 63,62,534

Current Tax 6,50,240
Deferred Tax 5,912 5,400

X. Tax Expense:
lX. PROFIT BEFORE TAX (VIII- IX) 34,18,051 63,67,934

VIIl. Extraordinary Items 0 0
VII. PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX (VI - VII) 34,18,051 63,67,934

V. PROFIT BEFORE EXCEPTIONAL, EXTRAORDINARY ITEMS AND TAX 35,46,327 63,67,934
VI. Exceptional Items (1,28,276) 0

10,87,33,665 1,41,38,923
Other Expenses 36,16,808 18,97,749
Finance Cost 14,728 35,712
Depreciation and Amortisation Expenses 1,22,337 32,245

Changes in Inventories of Finished Goods Work- (3,29,16,317) (9,696)
Employee Benefits Expenses 50,26,466 10,65,528

IV. Expenses:
Cost of Materials Purchased 13,28,69,642 1,11,17,385

III. TOTAL REVENUE ( I + II ) 11,22,79,992 2,05,06,857
II. Other Income 22,84,677 58,50,795
I. Revenue from Operations 10,99,95,315 1,46,56,062

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
(Amount in INR)

Sr.No PARTICULARS FOR THE YEAR ENDED 31ST 
MARCH, 2017

FOR THE YEAR ENDED 31ST 
MARCH, 2016
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CASH FLOW FROM OPERATING ACTIVITIES
Profit for the year before tax 34,18,051 63,67,934
Adjustments for Non-cash Items
Depreciation on Fixed Assets 1,22,337 32,245
Investments w/off 1,08,530 0
Fixed Assets w/off 4,746 0
Assets W/off 15,000 0
Provision for DDT Payable (8,93,700) 0
Preliminary Expense w/off 1,01,228 1,01,228
Share Issue Expense w/off 4,30,582 (1,11,277) 4,30,582 5,64,055

33,06,774 69,31,989
Adjustments for Non-Operating Items
Profit on Sale of Investment (2,75,295) (49,66,589)
Dividend Income (5,625) (55,000)
Interest Income (20,02,730) (6,49,206)
Finance Cost 14,728 (22,68,922) 0 (56,70,795)
Operating Profit before Working Capital Changes 10,37,852 12,61,194
Adjusted for Change in Working Capital:
Trade Receivable (8,40,25,261) (33,76,062)
Inventories (3,29,16,317) (9,696)
Short Term Loans and Advances 3,39,064 (88,06,114)
Other Current Assets (1,50,000) 0
Other Non Current Assets 69,000 0
Current Investments 23,49,626 0
Trade Payable 10,85,68,263 (4,93,764)
Other Current Liability 18,27,921 (33,53,421)
Short Term Provisions 28,26,914 (11,10,790) 10,66,168 (1,49,72,889)
Cash Generated from Operations (72,938) (1,37,11,695)
Taxes Paid (11,32,010) 0
Extraordinary Items 0 (11,32,010) (11,566) (11,566)
Net Cash Flow from Operations ( A ) (12,04,948) (1,37,23,261)

CASH FLOW FROM INVESTING ACTIVITIES
Cash Inflow
Profit on Sale of Investment 2,75,295 0
Dividend Income 5,625 55,000
Non Current Investments 32,61,645 35,42,565 1,36,81,569 1,37,36,569
Cash Outflow
Investment in WOS 87,200 (87,200) 0 0
Net Cash Flow from Investing Activities ( B ) 34,55,365 1,37,36,569

Continued …..

CASH FLOW STATEMENT FOR THE YEAR ENDED
PARTICULARS FOR THE Y.E. 

31ST MARCH, 2017
FOR THE Y.E. 

31ST MARCH, 2016
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CASH FLOW FROM FINANCING ACTIVITIES
Cash Inflow
Interest Income 20,02,730 20,02,730 6,49,206 6,49,206
Cash Outflow
Short Term Borrowing 2,875 0
Finance Cost 14,728 10,227
Dividend Paid 43,90,000 (44,07,603) 0 (10,227)
Net Cash Flow from Financing Activities ( C ) (24,04,873) 6,38,979

CASH FLOW FROM ALL ACTIVITIES (A+B+C) (1,54,457) 6,52,287
Cash and Cash Equivalents at the Beginning
Cash in Hand 7,06,079 1,32,749
Balance in Bank 94,604 1,92,382
Fixed Deposits with Bank 0 8,00,683 21,72,891 24,98,022
Cash and Cash Equivalents at the Closing 6,46,226 31,50,309

Closing Balance as per accounts
Cash in Hand 47,449 7,06,079
Balance in Bank 5,98,777 94,604
Fixed Deposits with Bank 0 23,49,626 31,50,309

6,46,226 31,50,309

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR JAIN SALIA & ASSOCIATES PANACHE INNOVATIONS LIMITED
CHARTERED ACCOUNTANTS
[FRNO. 116291W]

_____________________ __________________________
CA JAYESH K. SALIA, PARTNER Mr. Amit D. Rambhia Mr. S. Jayachandran
(MEMBERSHIP NO. 044039) Managing Director Whole-Time Director

DINo:- 00165919 DINo:- 07706021

_____________________ _______________________________
Mr. Manan Trivedi Mr. Vijay V. Patil

CFO Company Secretary
Membership No. A43690

PLACE: MUMBAI PLACE: MUMBAI
DATED: 22.05.2017 DATED: 22.05.2017

CASH FLOW STATEMENT FOR THE YEAR ENDED
PARTICULARS FOR THE Y.E. 

31ST MARCH, 2017
FOR THE Y.E. 

31ST MARCH, 2016
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a. Particulars of Share Capital  AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

… …

43,90,000 Equity shares of Rs.10/- each fully paid-up … …

b. Details of Shareholding as at March 31, 2017
i. Equity Shares held by various entities

ii. Shareholders holding more than 5% of Equity / Preference Shares :
4,25,100 Equity Shares of Rs.10/- each held by Mr. Amit D. Rambhia, Director
4,25,000 Equity Shares of Rs.10/- each held by Mr. Nikit D. Rambhia, Director
5,00,000 Equity Shares of Rs.10/- each held by Mr. Devchand L. Rambhia.

c. Reconciliation of the number of Equity Shares outstanding (No. of Shares)

Number of Shares at the beginning of the year … …
Add: Shares issued … … …
Less: Shares forfeited … … …

Number of Shares at the end of the year … … …

d. Each equity share is entitled to one voting right only.

a. Opening as at 
01.04.2016

Additions Dedn/
Adj

Balance as at 
31.03.2017

Surplus/(Deficit) as per Profit and Loss Account {See Note 2(b)} 81,19,075 27,61,899 66,74,689 42,06,285
81,19,075 27,61,899 66,74,689 42,06,285

b. Surplus as per Profit and Loss Account
Net Profit/(Loss) after Tax
Balance brought forward
Profit/(Loss) available for Appropriation … … … ( I )
Less: Appropriation
Dividend on Equity Shares … … …
Dividend Distribution Tax … … …
Others * … … …

( II )
Surplus/(Deficit) carried to Reserves & Surplus … ( I - II )

66,74,689 11,566
42,06,285 81,19,075

43,90,000 0
8,93,700 0

13,90,989 11,566

1,08,80,974 81,30,641

27,61,899 63,62,534
81,19,075 17,68,107

43,90,000 43,90,000

(Amount in INR)
NOTE NO. 2 : RESERVES AND SURPLUS
Particulars

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

43,90,000 43,90,000
0 0
0 0

4,39,00,000 4,39,00,000

No Equity shares have been held by any entity.

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

4,39,00,000 4,39,00,000
ISSUED, SUBSCRIBED AND NOT FULLY PAID-UP : 0 0

25,00,00,000 25,00,00,000
ISSUED, SUBSCRIBED & FULLY PAID-UP :

4,39,00,000 4,39,00,000

AUTHORISED
2,50,00,000 Equity Shares of Rs.10/- each 25,00,00,000 25,00,00,000

NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2017
(Amount in INR)

NOTE NO. 1 : SHARE CAPITAL
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Unsecured Borrowings
From Related Parties … … …
From Others … … …

( I )
Short term Secured Borrowings

Bank Overdraft … … …
… … …
… … …

( II )
Short Term Borrowings (I+II)

I
For Services / Expenses … … …
For Goods … … …

II Other than Small and Micro Enterprises … … …
For Services / Expenses … … …
For Goods … … …
Trade Payables ( I+II)

Statutory Liabilities … … …
Others … … …
Other Current Liabilities

Short term Provisions
MAT Payable … … …
Others … … …

… … …
Short Term Provisions

28,26,914 0

28,26,914 12,00,000

0 12,00,000

(Amount in INR)
NOTE NO. 6 : SHORT TERM PROVISIONS

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

32,38,611 1,12,394
0 6,48,056

32,38,611 7,60,450

10,98,75,049 13,06,786

(Amount in INR)
NOTE NO. 5 : OTHER CURRENT LIABILITIES

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

1,65,985 0
8,96,67,260 13,06,786

Due to Small and Micro Enterprises 
2,66,700 0

1,97,75,104 0

0 2,875

(Amount in INR)
NOTE NO. 4 : TRADE PAYABLES

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

0 2,875

0 2,875

0 0
0 0

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016
0 0

(Amount in INR)
NOTE NO. 3 : SHORT - TERM BORROWINGS
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SR. PARTICULARS Actual cost Additions Deductions Cost as on Upto Additions Deductions As at As at As at
01.04.2016 (sales / W/off) 31.03.2017 31.03.2016 31.03.2017 31.03.2016 31.03.2017

( i ) TANGIBLE ASSETS
A> Furnitures & Fixtures

Furniture & Fixture 34,725 0 0 34,725 16,199 2,887 0 19,086 18,526 15,639

B> Plant & Machinery
1 Office Equipments 85,000 0 85,000 0 62,486 19,450 81,936 0 22,514 0
2 Computers & Laptops 1,70,400 0 1,70,400 0 1,68,718 0 1,68,718 0 1,682 0

2,90,125 0 2,55,400 34,725 2,47,403 22,337 2,50,654 19,086 42,722 15,639
( ii ) Intangible Assets

Brand ( Cavin Cally) 10,00,000 0 0 10,00,000 0 1,00,000 0 1,00,000 10,00,000 9,00,000
10,00,000 0 0 10,00,000 0 1,00,000 0 1,00,000 10,00,000 9,00,000

12,90,125 0 2,55,400 10,34,725 2,47,403 1,22,337 2,50,654 1,19,086 10,42,722 9,15,639

NOTE NO. 7 -  FIXED ASSETS ( AS PER COMPANIES ACT,2013 )
GROSS BLOCK DEPRECIATION (S.L.M) NET BLOCK

Non - Trade ( Value at Cost unless stated otherwise)
(1) Investment in Shares … … …
(2) Investment in Debentures … … …
(2) Investment in Foreign Subsidiary … … …
Non Current Investments 2,60,41,370 2,93,24,345

0 0
87,200 0

NOTE NO. 8 : NON - CURRENT INVESTMENT
 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

2,59,54,170 2,93,24,345

(Amount in INR)

NOTE NO. 9 : DEFERRED TAX LIABILTY (NET)

Differential Tax (Asset)/Liability due to depreciation under Co. Act & I.T. Act
In Respect Of Assets On The Book As On 31.03.2017

1 Net Block of Fixed Assets as per Companies Act, 2013
2 WDV of Fixed Assets as per Income Tax Act, 1961

Timing Difference, giving rise to Deferred Tax (Asset)/Liability

( X ) Applicable Income Tax Rate (Basic Rate + Ed. Cess)

Deferred Tax (Asset)/Liability as on 31st March for Adjustments [A]

Deferred Tax (Benefit)/Expense to be shown in Profit & Loss Account for the Year 2016-17

Deferred Tax Reworked due to Brand Adjusted in Reserves

Deferred Tax for FY 2016-17

1,63,394 568

1,62,826

1,56,914

5,912

3,86,856 74,812

5,28,783 1,838

30.90% 30.90%

9,15,639 76,650

AS ON 31.03.2017 AS ON 31.03.2016

I Deposits
Demat Deposit … … …
MVAT Deposit … … …
Security Deposit … … …

II Miscellaneous Expenses
Preliminary Expenses
Share Issue Expenses

Other Non-Current Assets
4,49,318 9,81,128
4,77,318 10,78,128

1,01,226 2,02,454
3,48,092 7,78,674

25,000 25,000
0 72,000

28,000 97,000

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016
3,000 0

(Amount in INR)
NOTE NO. 10 : OTHER NON-CURRENT ASSETS
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Fixed Deposit with Banks … … …
Current Investment

Valued at Lower of Cost or NRV
Shirting Fabrics … … …
Electronic Items … … …

… … …
3,37,91,724 8,75,407

0 8,75,407
3,37,91,724 0

(Amount in INR)
NOTE NO. 12 : INVENTORIES

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

0 23,49,626
0 23,49,626

(Amount in INR)
NOTE NO. 11 : CURRENT INVESTMENT

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

I
a Secured, Considered good … … …
b Unsecured, Considered good … … …
c Doubtful … … …

II Other Trade Receivable
a Secured, Considered good … … …
b Unsecured, Considered good … … …
c Doubtful … … …

Trade Receivables

Cash and Cash Equivalents
Balance with Banks … … …
Cash on hand … … …
Cash & Cash Equivalents

Loans & Advances … … …
Motor Car Advances … … …
Advance Salary … … …
MAT Credit Entitlement … … …
TDS Receivable … … …
Other Advances … … …

Short Term Loans and Advances 1,39,79,642 1,56,35,771

0 0

2,50,800 1,99,130
0 12,19,145

45,679 82,920

1,36,83,163 1,41,19,576
0 15,000

(Amount in INR)
NOTE NO. 15 : SHORT TERM LOANS AND ADVANCES

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

5,98,777 94,604
47,449 7,06,079

6,46,226 8,00,683

(Amount in INR)
NOTE NO. 14 : CASH AND CASH EQUIVALENTS

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

0 0
8,76,71,323 36,46,062

0 0

0 0
8,51,02,959 36,46,062

Outstanding for a period exceeding Six Months from due date for 
payment

0 0
25,68,364

(Amount in INR)
NOTE NO. 13 : TRADE RECEIVABLES

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016
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(Unsecured, Considered Good)
Preliminary Expenses … … …
Share Issue Expenses … … …
Advance to Sundry Creditors … … …
Other Current Assets

1,55,200 5,200
6,87,010 5,37,010

1,01,228 1,01,228
4,30,582 4,30,582

(Amount in INR)
NOTE NO. 16: OTHER CURRENT ASSETS

 AS AT 31ST MARCH, 2017  AS AT 31ST MARCH, 2016

Net Sales (Domestic) … … …
Service Tax … … …
Value Added Tax … … …
Central Sales Tax … … …
Krishi Kalyan Cess … … …
Swachh Bharat Cess … … …
Revenue from Operations 10,99,95,315 1,46,56,062

33,434 0
3,713 0
3,713 0

9,98,83,855 1,44,82,440
1,03,950 0

99,66,651 1,73,622

(Amount in INR)
NOTE NO. 17 : REVENUE FROM OPERATIONS IN RESPECT OF NON FINANCE COMPANY

For y.e.31st March,2017 For y.e.31st March,2016

Discount Received (Net) … … …
Profit on Sale of Investment … … …
Dividend Received … … …
Interest Income … … …
Rent Income … … …
Other Income

0 1,80,000
22,84,677 58,50,795

2,75,295 49,66,589
5,625 55,000

20,02,730 6,49,206

(Amount in INR)
NOTE NO. 18 : OTHER INCOME

For y.e.31st March,2017 For y.e.31st March,2016
1,027 0

Net Purchase … … …
Service Tax … … …
Krishi Kalyan Cess … … …
Swachh Bharat Cess … … …
Value Added Tax … … …
Central Sales Tax … … …
Cost of Material Purchased

Opening Stock / Inventories … … …
Less : Closing Stock / Inventories … … …
Change in Inventories

3,37,91,724 8,75,407
(3,29,16,317) (9,696)

(Amount in INR)
NOTE NO. 20 : CHANGE IN INVENTORIES / STOCK IN TRADE

For y.e.31st March,2017 For y.e.31st March,2016
8,75,407 8,65,711

13,28,69,642 1,11,17,385

3,065 0
87,93,954 62,228

12,262 0

12,39,71,462 1,10,55,158
85,833 0

3,065 0

(Amount in INR)
NOTE NO. 19 : COST OF MATERIAL PURCHASED

For y.e.31st March,2017 For y.e.31st March,2016
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Director's Remuneration … … …
Salary & Bonus to Employees … … …
Staff Welfare Expenses … … …
Employee Benefit Expenses

Bank Charges … … …
Interest on Bank OD … … …
Finance Cost

Depreciation … … …
1,22,337 32,245

For y.e.31st March,2017 For y.e.31st March,2016
1,22,337 32,245

14,728 35,712

(Amount in INR)
NOTE NO. 23 : DEPRECIATION & AMORTISE EXPENSES

14,710 1,415
18 34,297

(Amount in INR)
NOTE NO. 22 : FINANCE COST

For y.e.31st March,2017 For y.e.31st March,2016

1,915 0
50,26,466 10,65,528

NOTE NO. 21 : EMPLOYEE BENEFIT EXPENSES
For y.e.31st March,2017 For y.e.31st March,2016

25,29,705 2,34,000
24,94,846 8,31,528

(Amount in INR)
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Advertisement Expense … … …
AMC for Computers … … …
Audit Fees … … …

Statutory Audit … … …
Tax Audit … … …
Internal Audit … … …
Secretarial Audit … … …

Brokerage and Commission … … …
Certification Fees … … …
Conveyance … … …
CST Paid … … …
Custodial Fees … … …
Donation … … …
Demat & Registration Charges … … …
Electricity Charges … … …
Filing & Uploading Charges … … …
General Expenses … … …
Interest on TDS … … …
Interest on SA Tax … … …
Interest on Service Tax … … …
Listing Fees … … …
Octroi Expenses … … …
Professional Fees … … …
Profession Tax … … …
Preliminary Expenses Written Off … … …
Printing & Stationery … … …
Postage & Stamp … … …
Rent … … …
RTA Fees … … …
Rates & Taxes … … …
Sales Promotion Expenses … … …
Securities Transaction Tax … … …
Service Tax Paid … … …
Share Issue Expenses w/off … … …
Stamp Duty … … …
Sundry Expenses … … …
Telephone Expenses … … …
Transaction Charges … … …
Travelling Expenses … … …
VAT Paid … … …
Warehouse Expenses … … …
Website Expenses … … …
Other Expenses

Assets Written off … … …
Investments Written Off … … …
Exceptional Items

19,746 0
1,08,530 0
1,28,276 0

(Amount in INR)
NOTE NO. 25 : EXCEPTIONAL ITEMS

For y.e.31st March,2017 For y.e.31st March,2016

13,785 0
15,000 5,000

36,16,808 18,97,749

0 407
12,101 0

11,72,466 0

0 1,300
15,470 0
11,835 31,259

0 12,987
41,735 0

4,30,582 4,30,582

0 21,266
0 1,16,419

5,000 0

13,492 76,125
34,305 36,371

4,40,600 3,09,718

2,06,358 92,813
2,500 5,000

1,01,228 1,01,228

1,056 0
2,96,805 3,48,878

2,949 0

0 30
1,591 268

1,36,410 0

7,778 258
16,850 64,817
65,362 44,599

33,433 0
17,175 32,035

3,00,000 0

0 15,034
0 20,000

19,254 0

28,750 15,000
0 10,000
0 10,000

0 11,750
86,250 25,000

(Amount in INR)
NOTE NO. 24 : OTHER EXPENSES

For y.e.31st March,2017 For y.e.31st March,2016
86,688 59,604
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Note No.27: Standalone Notes to the Accounts 
for the year ending on 31st March, 2017. 

 
1 Significant Accounting Policies, practices annexed to & forming part of accounts for the year ending on 31st March, 

2017. 
 
1.1 System  of Accounting : 

1.1.1 The Company follows Mercantile System of Accounting and recognizes Income & Expenditure on an accrual 
basis. 

 
1.1.2 Accounts of the Company are prepared under the Historical Cost convention method and in accordance with 

generally accepted accounting principles in India and in accordance with the provisions of the Companies Act, 
2013. 

 
1.2 Going Concern : 

Fundamental Accounting assumption of going concern is followed in preparation of the financial statement. 
 
1.3 Use of Estimates 

The preparation of Financial Statements in conformity with Indian GAAP requires management to make judgments, 
estimates and assumptions that affect the reported amounts of revenue, expenses, assets and liabilities and disclosure 
of contingent liabilities as at the date of financial statements and the results of operations during the reporting period. 
As such estimates are based on the management’s best knowledge of the current events and actions; there are 
possibilities of such estimates resulting in outcome’s requiring material adjustment to the carrying amounts of assets 
or liabilities in future periods. 
 

1.4 Fixed Assets and Depreciation : 
1.4.1 Acquired fixed assets are stated at book value and the new assets purchased during the year are recorded at 

cost of an asset comprised of its purchase price and cost directly attributable of bringing the asset to the 
working condition for its intended use.  

 
1.4.2 Expenditure for additions, improvements and renewals are capitalized and expenditure for maintenance & 

repairs are charged to the profit & loss account. 
 

1.4.3 Depreciation on fixed assets has been provided for on Straight-Line Method at the rates specified in Schedule II 
of the Companies Act, 2013. Depreciation on assets added/sold during the year has been provided on pro-rata 
basis. 
 

1.4.4 Every Asset/Cash Generating Unit is subject to impairment tests at the end of the year, by the management, in 
order to recognize the impact of Impairment of Assets as per AS-28. 

 
1.5 Intangible Assets: 

Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated amortization and 
cumulative impairment. Considering the future benefits that may accrue to the company through the use of such 
intangible asset, and as per the requirements of AS-26 on ‘Intangible Assets’, the management has estimated the useful 
life of the Asset to be 10 years. The asset will be amortised on a SLM basis over its useful life. 
 
 

Deferred Tax Liability … … …
Deferred Tax Liability

NOTE NO. 26 : DEFERRED TAX
For y.e.31st March,2017 For y.e.31st March,2016

5,912 5,400
5,912 5,400

(Amount in INR)



    

Annual Report 2016-17 | 51  

1.6 Revenue Recognition:  
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured. 

1.7 Inventories : 
Finished Goods & Stock In Trade ( in respect of goods acquired for trading) at lower of weighted average cost or net 
realisable value. Cost includes overheads and any other taxes (to the extent not refundable) paid on such goods. 
 

1.8 Provision for Tax : 
1.8.1 Provision for Income Tax has been made as per the provisions of the Income Tax Act, 1961. 
1.8.2 As per the Accounting Standard 22 “Accounting for Taxes on Income” issued by ICAI, the Company has recorded 

Deferred Tax Expense arising on account of timing difference in Depreciation and assets sold & written off 
during the year under the Companies Act of Rs.5,912/- till 31st March,2017. Separate working sheet for the 
same is annexed here with. 

 
1.9 Earnings per Share : 

Basic and Diluted earnings per share is calculated by dividing net profit or loss for the period attributable to equity 
shareholders and weighted average number of shares outstanding during the period. 

There are no potential equity shares in the books, and therefore diluted earnings per share are same as basic earnings per 
share. 
 
2 Accounting Transactions 
2.1 None of the employees were in receipt of or are entitled to receive remuneration aggregating to not less than 

Rs.60,00,000/- for the year or not less than Rs.5,00,000/- per month, if employed for part of the year. 
 2.2 Outstanding balances as at 31st March, 2017 of Current &Non-Current Liabilities and Assets including Trade Payables, 

Trade Receivables are subject to confirmation. 
 
2.3 In the opinion of the Board of Directors; the Current and Non-current Assets, Loans & Advances are recorded 

approximately at the value as if realised in the ordinary course of the business. The provision for depreciation and all 
known liabilities are adequate and are not in excess of the amounts reasonably necessary. 

 
2.4 All investments are classified as long term investments and hence are valued at cost, unless there is other than 

temporary decline in the value of investments, in which case, adequate provision has been made against such 
diminution in the value of investments. 

 
2.5 In the opinion of the Board of Directors’, the Company is dealing in different varieties of computer systems, parts & 

accessories, etc. Day to day Quantitative Stock Records have been maintained properly.  
 
2.6 All the Directors have drawn remuneration for the Accounting Year 2016-17 aggregating to Rs.25,29,705/- 

 
3 Previous year’s figures have been regrouped / reclassified wherever necessary. 

 
4 Investment in Subsidiary 

With the view to enlarge the scale of operations conducted by the company, we have incorporated a wholly owned 
subsidiary; Eddy & Andy International Limited in Hong Kong on 18th July, 2016.The amount remitted towards 
subscription of shares and other statutory payments is Rs. 87,200/- ($ 1282.05). 
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5 Disclosure on specified bank notes (SBN) Pursuant to MCA notification 308(E) dated 30th March, 2017: 
The details of Cash transactions entered into by the company during the demonetisation period i.e. between 08th 
November, 2016 to 30th December, 2016 is as under: 
 

Particulars SBNs Other 
denomination 

notes 
Total 

Closing cash in hand as on 08.11.2016 --  Rs.  95,079 Rs.  95,079 
(+)Permitted Receipts -- -- -- 
(-) Permitted Payments -- -- -- 
(-) Amount Deposited in banks -- -- -- 
Closing cash in hand as on 30.12.2016 --  Rs.  95,079  Rs.  95,079 
 

6 Related Party Transactions:   The Company has identified all the related parties having transactions during the year as per details given hereunder:- 
Name of the person  Relations with the company Nature of Transaction Volume of transaction during F.Y.16-17 (in Rs.) 

Outstanding as on  31st March,2017 (in Rs.) Cr/(Dr) 
Amit D. Rambhia Director Remuneration  12,00,000 /- 10,09,450 /- 
Nikit D. Rambhia Director Remuneration    7,50,000 /- 7,46,000 /- 
Jayachandran Sunderamoorthy Director Remuneration 5,79,705 /- 2,28,141 /- 
Nitesh Savla CFO Remuneration 8,00,000 /- 3,59,701 /- 
Jinkle Khimsaria Company Secretary Remuneration 1,02,446 /- Nil 
Vijay Patil Company Secretary Remuneration 23,391 /- 16,714 /- 
Panache Digilife Limited (Formerly Known as Vardhaman Technology Private Limited) 

Company having common Director Sales   2,32,448 /- (2,32,448 /-) 

Panache Digilife Limited (Formerly Known as Vardhaman Technology Private Limited) 

Company having common Director Purchases 1,98,19,624 /- 1,98,19,624 /- 

Panache Digilife Limited (Formerly Known as Vardhaman Technology Private Limited) 

Company having common Director Rent Paid     2,92,100 /- 2,66,700 /- 

ICT Infratech Services Private Limited Company having common Director  Sales 22,26,000 /- 22,26,000 /- 
ICT Infratech Services Private Limited Company having common Director Purchases      6,360 /- 6,360 /- 

 
 For and on behalf of the Board of Directors 
 Panache Innovations Ltd. 
  

 Amit D. Rambhia S. Jayachandran 
 Managing Director Whole-Time Director  
 DINo:- 00165919 DINo:- 07706021 
  
  Manan Trivedi Vijay Patil 
Place : Mumbai CFO Company Secretary 
Dated: 22.05.2017  Membership No. A43690 
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INDEPENDENT AUDITOR’S REPORT 
To, 
The Shareholders of  
Panache Innovations Limited, 
(Formerly Known as Ruby Traders & Exporters Limited) 
68, Jessore Road,  
Diamond City Complex,Block 5, 
Suite No.1E,Kolkata, 
 West Bengal - 700055. 
 
Report on the Consolidated Financial Statements 
 
We have audited the accompanying Consolidated Financial statements of Panache Innovations Limited (‘hereinafter 
referred to as the Holding Company’)(Formerly Known as Ruby Traders & Exporters Limited) and its subsidiary ‘Eddy & Andy 
International Limited’, which comprise the `Consolidated Balance Sheet as at 31st March, 2017 and the Consolidated 
Statement of Profit and Loss for the year then ended and a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as ‘the Consolidated Financial Statements’). 
 
Management’s Responsibility for the Consolidated Financial Statements 
 
The Holding Company’s Board of Directors is responsible for the matters specified in Section 134(5) of the Companies Act, 
2013 (“the Act”) with respect to the preparation of these Consolidated Financial Statements that give a true and fair view of 
the Consolidated financial position and the consolidated financial performance of the Company in accordance with the 
Accounting Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014. 
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Consolidated Financial Statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit.  
We have taken into account the provisions of the Act, the accounting & auditing standards and matters which are required 
to be included in the audit report under the provisions of the Act and the rules made thereunder. 
 
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Consolidated Financial Statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Consolidated 
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the Consolidated Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the Consolidated 
Financial Statements to give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate internal 
financial controls system over financial reporting and the operating effectiveness of such controls. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by 
management, as well as evaluating the overall presentation of the consolidated financial statements. 
 
We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditor in terms of their 
report referred to in other matter paragraph below, is sufficient to provide a basis for our audit opinion on the Consolidated 
Financial Statements. 
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Opinion 
 
In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the report of the other auditor on Financial Statements of the subsidiary referred to in the other matters 
paragraph below, the aforesaid Consolidated Financial Statements give the information required by the Act in the manner 
so required and give a true and fair view, in conformity with the accounting principles generally accepted in India: 
 

i. In the case of the Consolidated Balance Sheet, of the state of affairs of the Company as at 31st March 2017;  
ii. In the case of the Consolidated Statement of Profit and Loss, of the profit for the year ended on that date; and 

 
Other Matters Paragraph 
 
The Financial Statements of the wholly owned subsidiary ‘Eddy & Andy International Limited’, incorporated in Hong Kong 
on 18th July 2016, has been audited by C. K. Liu & Company (Certified Public Accountants, Hong Kong) for the period ended 
on 31st March 2017. We have relied upon the report given by the aforesaid auditor for the purpose of consolidation of 
Financial Statements. The salient features of the subsidiary’s Financial Statements are as Follows; 

 
Sr.No. Particulars Amount in INR  
1. Net Assets Rs.       4,54,661 
2. Total Revenue  Rs.     20,68,089 
3. Net Income  Rs.       3,78,083 

 
Report on Other Legal and Regulatory Requirements 
 

As required by Section 143(3) of the Act, we report that based on our audit and on the consideration of the report of 
other auditor on separate financial statement of the Foreign subsidiary, referred in the other matters paragraph above, 
we report to the extent applicable that : 

 
a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purpose of our audit of the aforesaid Consolidated Financial Statements; 
b. In our opinion, proper books of accounts as required by law relating to the preparation and presentation of the 

aforesaid consolidated financial statements have been kept so far as it appears from our examination of relevant 
books & records, returns and the report of the other auditor. 

c. The Consolidated Balance Sheet, and the  Consolidated Statement of Profit and Loss, dealt with by this Report are 
in agreement with the books of account; 

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;  

e. On the basis of written representations received from the directors of the Holding Company as on 31st March 
2017, taken on record by the Board of Directors of the Holding Company and based on the report of the Statutory 
auditor of its subsidiary, none of the directors is disqualified as on 31st March 2017, from being appointed as a 
director in terms of Section 164(2) of the Companies Act, 2013; and 

f. Our Opinion on the adequacy of the Internal Financial Controls of the company over the financial reporting and 
the operating effectiveness of such controls has been given by us in a separate report in ‘Annexure-A’, which is 
based on auditor report of the Holding and its Foreign subsidiary. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to 
explanations given to us: 
 
i. The Holding Company has disclosed that there are no pending litigations which would impact its 

consolidated financial position.  
ii. The Holding Company did not have any long term contracts for which there were any material foreseeable 

losses; 
iii. The Holding Company is not required to transfer any amount to the Investor Education and Protection 

Fund by the Company. 
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iv.      As per the information and according to the information and explanation given to us, we report that, except 
where, for the reasons explained in Para. 4 of Note No. 25 Of the Consolidated Financial Statements, the 
disclosure in the Consolidated Financial Statement (comprising of a holding company and its wholly owned 
foreign subsidiary) with regard to specified bank notes (‘SBNs’) as defined in Notification S.O. 3407(E) 
dated 08th November 2016 of Ministry of Finance, during the period 08th November 2016 to 30th December 
2016. Based on the audit procedures and relying on the management representation we report that the 
disclosures are in accordance with the books of accounts maintained by the Company and as produced to 
us by the management. 

 
 For Jain Salia & Associates  Chartered Accountants  [ FRNo: 116291W ]     Partner Place  : Mumbai (CA Jayesh K. Salia) Dated : 22.05.2017 (Membership No. 044039) 
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ANNEXURE -A TO THE AUDITOR’S REPORT FOR THE Y. E. 31ST MARCH, 2017. 

(Referred to in Paragraph (1) of our Report of even date)   
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”) 
We have audited the internal financial controls over financial reporting of Panache Innovations Limited (“the Company”) 
(Formerly known as Ruby Traders & Exporters Limited) as of 31st March 2017 in conjunction with our audit of the 
Consolidated Financial Statements of the Company for the year ended on that date. 
  Management’s Responsibility for Internal Financial Controls  The Company’s management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 
  Auditors’ Responsibility  Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on 
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that 
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the Consolidated Financial Statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company’s internal financial controls system over financial reporting. 
 Meaning of Internal Financial Controls Over Financial Reporting  A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of Consolidated Financial Statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that  
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company;  
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Consolidated 
Financial Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the company; and  
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the company's assets that could have a material effect on the consolidatedfinancial statements.     
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Inherent Limitations of Internal Financial Controls over Financial Reporting  Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate.   Opinion  In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 31st March 2017, 
based on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 
 
 
 For Jain Salia & Associates  Chartered Accountants  [ FRNo: 116291W ]     Partner Place  : Mumbai (CA Jayesh K. Salia) Dated : 22.05.2017 (Membership No. 044039) 
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SR.
NO.

NOTE NO.

I.
1

(a) … … 1
(b) … … 2
(c) … …

2
3

(a) … …
(b) … … 8
(c) … …
(d) … …

4
(a) … …
(b) … … 3
(c) … … 4
(d) … … 5

II.
1

(a) 6
(i) … …
(ii) … …
(iii) … …
(iv) … …

(b) … … 7
(c) … …
(d) … …
(e) … … 9

2
(a) … …
(b) … … 10
(c) … … 11
(d) … … 12
(e) … … 13
(f) … … 14

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR JAIN SALIA & ASSOCIATES PANACHE INNOVATIONS LIMITED
CHARTERED ACCOUNTANTS
[FRNO. 116291W]

___________________________ _______________________________Mr. Amit D. Rambhia Mr. S. JayachandranManaging Director Whole-Time DirectorDINo:- 00165919 DINo:- 07706021
CA JAYESH K. SALIA, PARTNER
(MEMBERSHIP NO. 044039)

___________________________ _______________________________Mr. Manan Trivedi Mr. Vijay V. PatilCFO Company SecretaryMembership No. A43690
PLACE: MUMBAI PLACE: MUMBAI
DATED: 22.05.2017 DATED: 22.05.2017

16,46,27,851

Cash and Cash Equivalents 8,90,746
Short Term Loans and Advances 1,39,79,642
Other Current Assets 6,87,010

Current Investments 0
Inventories 3,37,91,724
Trade Receivables 8,79,31,602

Other Non-Current Assets 4,77,318
CURRENT ASSETS

Non-Current Investments 2,59,54,170
Deferred Tax Assets (Net) 0
Long-Term Loans and Advances 0

Intangible Assets 9,00,000
Capital Work-in-Progress 0
Intangible Assets under Development 0

NON-CURRENT ASSETS
Fixed Assets

Tangible Assets 15,639

16,46,27,851
ASSETS

Other Current Liabilities 32,38,611
Short-Term Provisions 28,26,914

CURRENT LIABILITIES
Short-Term Borrowings 0
Trade Payables 10,99,25,187

Other Long Term Liabilities 0
Long-Term Provisions 0

NON-CURRENT LIABILITIES
Long-Term Borrowings 0
Deferred Tax Liabilities (Net) 1,63,394

SHARE APPLICATION MONEY PENDING ALLOTMENT 0

Share Capital 4,39,00,000
Reserves and Surplus 45,73,745
Money Received Against Share Warrants 0

EQUITY AND LIABILITIES
SHAREHOLDERS FUNDS 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2017
(Amount in INR)

PARTICULARS AS AT 
31ST MARCH, 2017
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NOTE NO.

… … 15
… … 16

… … 17
… … 18
… … 19
… … 20
… … 21
… … 22

Total Expenses

… … 23

… …
… … 24

PROFIT(LOSS)FOR THE PERIOD FROM CONTINUING    ...
Profit/(Loss) from Discontinuing Operations …
Tax Expense of Discontinuing Operations …

… …
… …

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR JAIN SALIA & ASSOCIATES PANACHE INNOVATIONS LIMITED
CHARTERED ACCOUNTANTS
[FRNO. 116291W]

___________________________ _______________________________Mr. Amit D. Rambhia Mr. S. JayachandranManaging Director Whole-Time DirectorDINo:- 00165919 DINo:- 07706021
CA JAYESH K. SALIA, PARTNER
(MEMBERSHIP NO. 044039)

___________________________ _______________________________Mr. Manan Trivedi Mr. Vijay V. PatilCFO Company SecretaryMembership No. A43690
PLACE: MUMBAI PLACE: MUMBAI
DATED: 22.05.2017 DATED: 22.05.2017

Basic 0.72                                          
Diluted 0.72                                          

XVI Earning Per Share
XV PROFIT(LOSS) FOR THE PERIOD (XII + XV) 31,39,981
XlV PROFIT/(LOSS) FROM DISCONTINUING OPERATIONS 

(AFTER TAX) (XII-XIII) 0

XII. 0
Xlll 0

XI. 31,39,981
OPERATIONS(X-XI)

Current Tax 6,50,240
Deferred Tax 5,912

X. Tax Expense:
lX. PROFIT BEFORE TAX (VIII- IX) 37,96,133

VIIl. Extraordinary Items 0
VII. PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX (VI - VII) 37,96,133

V. PROFIT BEFORE EXCEPTIONAL, EXTRAORDINARY ITEMS AND TAX 39,24,409
VI. Exceptional Items 1,28,276

11,04,23,671

Finance Cost 64,893
Depreciation and Amortisation Expenses 1,22,337
Other Expenses 37,32,490

Changes in Inventories of Finished Goods Work-in-Progress and Stock-in-
Trade (3,29,16,317)
Employee Benefits Expenses 50,26,466

IV. Expenses:
Cost of Materials Purchased 13,43,93,802

III. TOTAL REVENUE ( I + II ) 11,43,48,080
II. Other Income 22,84,909
I. Revenue from Operations 11,20,63,171

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
(Amount in INR)

Sr.No PARTICULARS FOR THE YEAR ENDED 31ST 
MARCH, 2017
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a. Particulars of Share Capital  AS AT 31ST MARCH, 2017

… …

43,90,000 Equity shares of Rs.10/- each fully paid-up … …

b. Details of Shareholding as at March 31, 2017
i. Equity Shares held by various entities

ii. Shareholders holding more than 5% of Equity / Preference Shares :
4,25,100 Equity Shares of Rs.10/- each held by Mr. Amit D. Rambhia, Director
4,25,000 Equity Shares of Rs.10/- each held by Mr. Nikit D. Rambhia, Director
5,00,000 Equity Shares of Rs.10/- each held by Mr. Devchand L. Rambhia.

c. Reconciliation of the number of Equity Shares outstanding

Number of Shares at the beginning of the year … …
Add: Shares issued … … …
Less: Shares forfeited … … …

Number of Shares at the end of the year … … …

d. Each equity share is entitled to one voting right only.

a. Opening as at 
01.04.2016

Additions Dedn/
Adj

Balance as at 
31.03.2017

Surplus/(Deficit) as per Profit and Loss Account {See Note 2(b)} 81,19,075 31,39,981 66,85,311 45,73,745
81,19,075 31,39,981 66,85,311 45,73,745

43,90,000

(Amount in INR)
NOTE NO. 2 : RESERVES AND SURPLUS

Particulars

No Equity shares have been held by any entity.

 AS AT 31ST MARCH, 2017
43,90,000

0
0

4,39,00,000
4,39,00,000

ISSUED, SUBSCRIBED AND NOT FULLY PAID-UP : 0
4,39,00,000

AUTHORISED
2,50,00,000 Equity Shares of Rs.10/- each 25,00,00,000

25,00,00,000
ISSUED, SUBSCRIBED & FULLY PAID-UP :

NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2017
(Amount in INR)

NOTE NO. 1 : SHARE CAPITAL

b. Surplus as per Profit and Loss Account
Net Profit/(Loss) after Tax
Balance brought forward
Profit/(Loss) available for Appropriation … … … ( I )
Less: Appropriation
Dividend on Equity Shares … … …
Dividend Distribution Tax … … …
Others * … … …

( II )
Foreign Currency Translation Reserve
Due to Operations of Subsidiary
Due to Investment in Subsidiary

Surplus/(Deficit) carried to Reserves & Surplus … ( I - II )
10,622

45,94,989

8,93,700
13,90,989
66,74,689

6,574
4,048

81,19,075
1,12,59,056

43,90,000

 AS AT 31ST MARCH, 2017
31,39,981



    

Annual Report 2016-17 | 61  

  

  

   

I
For Services / Expenses … … …
For Goods … … …

II Other than Small and Micro Enterprises … … …
For Services / Expenses … … …
For Goods … … …
Trade Payables ( I+II)

Statutory Liabilities … … …
Other Current Liabilities

Short term Provisions
Others … … …

… … …
Short Term Provisions

28,26,914

28,26,914

32,38,611

(Amount in INR)
NOTE NO. 5 : SHORT TERM PROVISIONS

 AS AT 31ST MARCH, 2017

8,96,75,821
10,99,25,187

(Amount in INR)
NOTE NO. 4 : OTHER CURRENT LIABILITIES

 AS AT 31ST MARCH, 2017
32,38,611

Due to Small and Micro Enterprises 
2,66,700

1,97,75,104

2,07,562

(Amount in INR)
NOTE NO. 3 : TRADE PAYABLES

 AS AT 31ST MARCH, 2017

SR. PARTICULARS Actual cost Additions Deductions Cost as on Upto Additions Deductions As at As at As at
01.04.2016 (sales / W/off) 31.03.2017 31.03.2016 31.03.2017 31.03.2016 31.03.2017

( i ) TANGIBLE ASSETS
A> Furnitures & Fixtures

Furniture & Fixture 34,725 0 0 34,725 16,199 2,887 0 19,086 18,526 15,639

B> Plant & Machinery
1 Office Equipments 85,000 0 85,000 0 62,486 19,450 81,936 0 22,514 0
2 Computers & Laptops 1,70,400 0 1,70,400 0 1,68,718 0 1,68,718 0 1,682 0

2,90,125 0 2,55,400 34,725 2,47,403 22,337 2,50,654 19,086 42,722 15,639
( ii ) Intangible Assets

Brand ( Cavin Cally) 10,00,000 0 0 10,00,000 0 1,00,000 0 1,00,000 10,00,000 9,00,000
10,00,000 0 0 10,00,000 0 1,00,000 0 1,00,000 10,00,000 9,00,000

12,90,125 0 2,55,400 10,34,725 2,47,403 1,22,337 2,50,654 1,19,086 10,42,722 9,15,639

NOTE NO. 6 -  FIXED ASSETS ( AS PER COMPANIES ACT,2013 )
GROSS BLOCK DEPRECIATION (S.L.M) NET BLOCK

Non - Trade ( Value at Cost unless stated otherwise)
(1) Investment in Shares … … …
(2) Investment in Debentures … … …
(2) Investment in Foreign Subsidiary … … …
Non Current Investments 2,59,54,170

 AS AT 31ST MARCH, 2017
2,59,54,170

0
0

(Amount in INR)
NOTE NO. 7 : NON - CURRENT INVESTMENT
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NOTE NO. 8 : DEFERRED TAX LIABILTY (NET)

Differential Tax (Asset)/Liability due to depreciation under Co. Act & I.T. Act
In Respect Of Assets On The Book As On 31.03.2017

1 Net Block of Fixed Assets as per Companies Act, 2013
2 WDV of Fixed Assets as per Income Tax Act, 1961

Timing Difference, giving rise to Deferred Tax (Asset)/Liability

( X ) Applicable Income Tax Rate (Basic Rate + Ed. Cess)

Deferred Tax (Asset)/Liability as on 31st March for Adjustments [A]

Deferred Tax (Benefit)/Expense to be shown in Profit & Loss Account for the Year 2016-17

Deferred Tax Reworked due to Brand Adjusted in Reserves

Deferred Tax for FY 2016-17

9,15,639 76,650

AS ON 31.03.2017 AS ON 31.03.2016

3,86,856 74,812

5,28,783 1,838

30.90% 30.90%

1,63,394 568

1,62,826

1,56,914

5,912

I Deposits
Demat Deposit … … …
MVAT Deposit … … …

II Miscellaneous Expenses
Preliminary Expenses
Share Issue Expenses

Other Non-Current Assets
4,49,318
4,77,318

3,000
25,000
28,000

1,01,226
3,48,092

(Amount in INR)
NOTE NO. 9 : OTHER NON-CURRENT ASSETS

 AS AT 31ST MARCH, 2017

Valued at Lower of Cost or NRV
Shirting Fabrics … … …
Electronic Items … … …

3,63,78,631

 AS AT 31ST MARCH, 2017
8,75,407

3,55,03,224

(Amount in INR)
NOTE NO. 10 : INVENTORIES

I
a Secured, Considered good … … …
b Unsecured, Considered good … … …
c Doubtful … … …

II Other Trade Receivable
a Secured, Considered good … … …
b Unsecured, Considered good … … …
c Doubtful … … …

Trade Receivables

25,68,364
0

0
8,53,63,238

0
8,79,31,602

NOTE NO. 11 : TRADE RECEIVABLES
 AS AT 31ST MARCH, 2017

Outstanding for a period exceeding Six Months from due date for payment
0

(Amount in INR)
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Cash and Cash Equivalents
Balance with Banks … … …
Cash on hand … … …
Cash & Cash Equivalents

Loans & Advances … … …
Advance Salary … … …
TDS Receivable … … …

Short Term Loans and Advances

(Unsecured, Considered Good)
Preliminary Expenses … … …
Share Issue Expenses … … …
Advance to Sundry Creditors … … …
Other Current Assets

 AS AT 31ST MARCH, 2017
1,01,228
4,30,582
1,55,200
6,87,010

1,39,79,642
(Amount in INR)

NOTE NO. 14: OTHER CURRENT ASSETS

1,36,83,163
2,50,800

45,679

47,449
8,90,746

(Amount in INR)
NOTE NO. 13 : SHORT TERM LOANS AND ADVANCES

 AS AT 31ST MARCH, 2017

(Amount in INR)
NOTE NO. 12 : CASH AND CASH EQUIVALENTS

 AS AT 31ST MARCH, 2017
8,43,297

Net Sales (Domestic) … … …
Service Tax … … …
Value Added Tax … … …
Central Sales Tax … … …
Krishi Kalyan Cess … … …
Swachh Bharat Cess … … …
Revenue from Operations

3,713
11,20,63,171

For y.e.31st March,2017
10,19,51,711

1,03,950
99,66,651

33,434
3,713

(Amount in INR)
NOTE NO. 15 : REVENUE FROM OPERATIONS IN RESPECT OF NON FINANCE COMPANY

Discount Received (Net) … … …
Profit on Sale of Investment … … …
Dividend Received … … …
Interest Income … … …
Other Income 22,84,909

For y.e.31st March,2017
1,027

2,75,295
5,625

20,02,962

(Amount in INR)
NOTE NO. 16 : OTHER INCOME
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Net Purchase … … …
Service Tax … … …
Krishi Kalyan Cess … … …
Swachh Bharat Cess … … …
Value Added Tax … … …
Central Sales Tax … … …
Cost of Material Purchased 13,43,93,802

12,54,95,622
85,833

3,065
3,065

87,93,954
12,262

(Amount in INR)
NOTE NO. 17 : COST OF MATERIAL PURCHASED

For y.e.31st March,2017

Opening Stock / Inventories … … …
Less : Closing Stock / Inventories … … …
Change in Inventories

8,75,407
3,37,91,724

(3,29,16,317)

(Amount in INR)
NOTE NO. 18 : CHANGE IN INVENTORIES / STOCK IN TRADE

For y.e.31st March,2017

Director's Remuneration … … …
Salary & Bonus to Employees … … …
Staff Welfare Expenses … … …
Employee Benefit Expenses

Bank Charges … … …
Interest on Bank OD … … …
Finance Cost

NOTE NO. 20 : FINANCE COST
For y.e.31st March,2017

64,875
18

64,893

24,94,846
1,915

50,26,466

(Amount in INR)

(Amount in INR)
NOTE NO. 19 : EMPLOYEE BENEFIT EXPENSES

For y.e.31st March,2017
25,29,705

Depreciation … … …
1,22,337

(Amount in INR)
NOTE NO. 21 : DEPRECIATION & AMORTISE EXPENSES

For y.e.31st March,2017
1,22,337
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Advertisement Expense … … …
Audit Fees … … …

Statutory Audit … … …
Tax Audit … … …
Internal Audit … … …
Secretarial Audit … … …

Conveyance … … …
CST Paid … … …
Custodial Fees … … …
Donation … … …
Demat & Registration Charges … … …
Electricity Charges … … …
Filing & Uploading Charges … … …
Interest on TDS … … …
Interest on SA Tax … … …
Interest on Service Tax … … …
Listing Fees … … …
Octroi Expenses … … …
Professional Fees … … …
Profession Tax … … …
Preliminary Expenses Written Off … … …
Printing & Stationery … … …
Postage & Stamp … … …
Rent … … …
Sales Promotion Expenses … … …
Service Tax Paid … … …
Share Issue Expenses w/off … … …
Sundry Expenses … … …
Telephone Expenses … … …
Travelling Expenses … … …
VAT Paid … … …
Warehouse Expenses … … …
Website Expenses … … …

Other Expenses
13,785
15,000

37,32,490

15,470
11,835
12,101

11,72,466

5,000
41,735

4,30,582

2,79,727
2,500

1,01,228
13,492
34,305

4,40,600

1,591
1,36,410

1,056
2,96,805

2,949

33,433
17,175

3,00,000
7,778

16,850
65,362

28,750
0
0

19,254

NOTE NO. 22 : OTHER EXPENSES
For y.e.31st March,2017

86,688
1,28,562

(Amount in INR)

Assets Written off … … …
Investments Written Off … … …
Exceptional Items

19,746
1,08,530
1,28,276

NOTE NO. 23 : EXCEPTIONAL ITEMS
For y.e.31st March,2017

Deferred Tax Liability … … …
Deferred Tax Liability 5,912

NOTE NO. 24 : DEFERRED TAX

5,912
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Note No.25: Consolidated Notes to the Accounts 
for the year ending on 31st March, 2017. 

 
1 Significant Accounting Policies, practices annexed to & forming part of accounts for the year ending on 31st March, 

2017.  
 
1.1 System  of Accounting : 

1.1.1 The Company follows Mercantile System of Accounting and recognizes Income & Expenditure on an accrual 
basis. 

 
1.1.2 Accounts of the Company are prepared under the Historical Cost convention method and in accordance with 

generally accepted accounting principles in India and in accordance with the provisions of the Companies Act, 
2013. 

 
1.2 Basis of Consolidation 

The Consolidated Financial Statements relate to Panache Innovations Limited. (the “Company”) and its subsidiary. The 
Company and its subsidiary together constitute the “Group”. The Consolidated Financial Statements have been 
prepared on the following basis: 
i. The financial statements of the Company and its subsidiary has been combined on a line-by-line basis by adding together the book values of like items of assets, liabilities, income and expenses, after eliminating intra-group balances, intra-group transactions and unrealised profits or losses as per Accounting Standard 21 ‘Consolidated Financial Statements’ as prescribed under section 133 of the Companies Act, 2013.  ii. Since the subsidiary is a foreign subsidiary, revenue items are consolidated at the average exchange rate prevailing during the year. All assets and liabilities as at the year-end are converted at the rates prevailing as on that date. Any exchange difference arising on consolidation is shown under Foreign Currency Translation Reserve.  
iii. The financial statements of subsidiary, with which the Financial Statement of the Company is consolidated, are drawn upto the same reporting date as that of the Company.  

1.3 Going Concern : 
Fundamental Accounting assumption of going concern is followed in preparation of the Consolidated Financial 
Statement. 
 

1.4 Use of Estimates 
The preparation of Consolidated Financial Statements in conformity with Indian GAAP requires management to make 
judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, assets and liabilities and 
disclosure of contingent liabilities as at the date of Consolidated Financial Statements and the results of operations 
during the reporting period. As such estimates are based on the management’s best knowledge of the current events 
and actions; there are possibilities of such estimates resulting in outcome’s requiring material adjustment to the 
carrying amounts of assets or liabilities in future periods. 
 

1.5 Fixed Assets and Depreciation : 
1.5.1 Acquired fixed assets are stated at book value and the new assets purchased during the year are recorded at 

cost of an asset comprised of its purchase price and cost directly attributable of bringing the asset to the 
working condition for its intended use.  
 

1.5.2 Expenditure for additions, improvements and renewals are capitalized and expenditure for maintenance & 
repairs are charged to the profit & loss account. 

 
1.5.3 Depreciation on fixed assets has been provided for on Straight-Line Method at the rates specified in Schedule II 

of the Companies Act, 2013.  
 

1.5.4 Every Asset/Cash Generating Unit is subject to impairment tests at the end of the year, by the management, in 
order to recognize the impact of Impairment of Assets as per AS-28. 
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1.6 Foreign Exchange Fluctuation 
Financial Statements of the subsidiary whose functional currency is different than Indian Rupees is translated into 
Indian Rupees as follows; 
 
A. Assets and Liabilities presented in the Balance Sheet of the subsidiary are translated at the closing rate prevailing 

as on the reporting date; 
B. Income, expenses and cash flows are generally translated using average exchange rates for the period unless those 

rates do not approximate the actual exchange rates at the dates of specific transactions, in which case the exchange 
rates as at the date of transactions are used.  
 

1.7 Intangible Assets: 
Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated amortization and 
cumulative impairment. Considering the future benefits that may accrue to the company through the use of such 
intangible asset, and as per the requirements of AS-26 on ‘Intangible Assets’, the management has estimated the useful 
life of the Asset to be 10 years. The asset will be amortised on a SLM basis over its useful life. 

 
1.8 Revenue Recognition:  

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured. 
 

1.9 Inventories : 
Finished Goods & Stock In Trade(in respect of goods acquired for trading) at lower of weighted average cost or net 
realisable value. Cost includes overheads and any other taxes (to the extent not refundable) paid on such goods. 
 

1.10 Provision for Tax : 
 

1.10.1 Provision for Income Tax has been made as per the provisions of the Income Tax  
Act,1961. 
 

1.10.2 As per the Accounting Standard 22 “Accounting for Taxes on Income” issued by ICAI, the Company has recorded 
Deferred Tax Expense arising on account of timing difference in Depreciation and assets sold & written off during the 
year under the Companies Act of Rs.5,912/- till 31st March,2017. Separate working sheet for the same is annexed here 
with. 

 
1.11 Earnings per Share : 

Basic and Diluted earnings per share is calculated by dividing net profit or loss for the period attributable to equity 
shareholders and weighted average number of shares outstanding during the period. 
There are no potential equity shares in the books, and therefore diluted earnings per share are same as basic earnings 
per share. 

 
2 Accounting Transactions 

 
2.1 None of the employees were in receipt of or are entitled to receive remuneration aggregating to not less than 

Rs.60,00,000/- for the year or not less than Rs.5,00,000/- per month, if employed for part of the year. 
 2.2 Outstanding balances as at 31st March, 2017 of Current &Non-Current Liabilities and Assets including Trade Payables, 

Trade Receivables are subject to confirmation. 
 
2.3 In the opinion of the Board of Directors; the Current and Non-current Assets, Loans & Advances are recorded 

approximately at the value as if realised in the ordinary course of the business. The provision for depreciation and all 
known liabilities are adequate and are not in excess of the amounts reasonably necessary. 

 
2.4 All investments are classified as long term investments and hence are valued at cost, unless there is other than 

temporary decline in the value of investments, in which case, adequate provision has been made against such 
diminution in the value of investments.  

2.5 In the opinion of the Board of Directors’, the Company is dealing in different varieties of computer systems, parts & 
accessories and other electronic items. Day to day Quantitative Stock Records have been maintained properly.  
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2.6 All the Directors have drawn remuneration for the Accounting Year 2016-17 aggregating to Rs.25,29,705/- 

 
3 Previous year’s figures have been regrouped / reclassified wherever necessary. 
 
4 Disclosure on specified bank notes (SBN) Pursuant to MCA notification 308(E) dated 30th March, 2017: 

The details of Cash transactions entered into by the company during the demonetisation period i.e. between 08th 
November, 2016 to 30th December, 2016 is as under: 
 

Particulars SBNs Other 
denomination 

notes 
Total 

Closing cash in hand as on 08.11.2016 --  Rs.  95,079 Rs.  95,079 
(+)Permitted Receipts -- -- -- 
(-) Permitted Payments -- -- -- 
(-) Amount Deposited in banks -- -- -- 
Closing cash in hand as on 30.12.2016 --  Rs.  95,079  Rs.  95,079 
 

5    Preparation of Consolidated Cash Flow Statement. 
Being the first year of preparation of Consolidated Financial Statements, as it is impracticable to obtain previous year’s 
consolidated figures based upon which the Consolidated Cash Flow Statement would have been prepared, it has 
decided not to prepare Consolidated Cash Flow Statement, which otherwise forms part of Consolidated Financial 
Statements as per Section 129(3) of Companies Act, 2013. 
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7 Related Party Transactions:   The Company has identified all the related parties having transactions during the year as per details given hereunder:- 

Name of the person Relations with the company Nature of Transaction Volume of transaction during F.Y.16-17 (in Rs.) 

Outstanding as on  31st March,2017 (in Rs.) Cr/(Dr) 
Amit D. Rambhia Director Remuneration  12,00,000 /- 10,09,450 /- 
Nikit D. Rambhia Director Remuneration    7,50,000 /- 7,46,000 /- 
Jayachandran Sunderamoorthy Director Remuneration 5,79,705 /- 2,28,141 /- 
Nitesh Savla CFO Remuneration 8,00,000 /- 3,59,701 /- 
Jinkle Khimsaria Company Secretary Remuneration 1,02,446 /- Nil 
Vijay Patil Company Secretary Remuneration 23,391 /- 16,714 /- 
Panache Digilife Limited (Formerly Known as Vardhaman Technology Private Limited) 

Company having common Director Sales   2,32,448 /- (2,32,448 /-) 

Panache Digilife Limited (Formerly Known as Vardhaman Technology Private Limited) 

Company having common Director Purchases 1,98,19,624 /- 1,98,19,624 /- 

Panache Digilife Limited (Formerly Known as Vardhaman Technology Private Limited) 

Company having common Director Rent Paid     2,92,100 /- 2,66,700 /- 

ICT Infratech Services Private Limited Company having common Director  Sales 22,26,000 /- 22,26,000 /- 
ICT Infratech Services Private Limited Company having common Director Purchases      6,360 /- 6,360 /- 

  For and on behalf of the Board of Directors 
 Panache Innovations Ltd. 
  
 Amit D. Rambhia S. Jayachandran 
 Managing Director Whole-Time Director  
 DINo:- 00165919 DINo:- 07706021 
  
 
 Manan Trivedi Vijay Patil 
Place : Mumbai CFO Company Secretary 
Dated: 22.05.2017  Membership No. A43690 
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 INNOVATIONS LIMITED  (Formerly known as Ruby Traders and Exporters Limited)  Reg. Off.: 68, Jessore Road, Diamond City Complex, Block 5, Suite No.1E, Kolkata – 700055, West Bengal Corporate Off.: Unit No. 201/B1, Raheja Plaza-1, L.B.S. Marg, Ghatkopar West, Mumbai – 400086, Maharashtra, India Tel: +91-9833995555; Email: compliance@panache.co.in; Website: www.panache.co.in CIN: L51100WB1981PLC033779 
 NOTICE TO MEMBERS 
 Notice is hereby given that the 36th Annual General Meeting (AGM) of the Members of Panache Innovations Limited 

will be held on Tuesday 19th September, 2017 at 2.00 p.m. at 68, Jessore Road, Diamond City Complex, Block 5, Suite 
No.1E, Kolkata – 700055, West Bengal to transact the following business; 
 
Ordinary Business: 
 
1. To receive, consider and adopt –  

 
a. The Audited Standalone Financial Statement of the Company for the financial year ended March 31, 2017, 

and the report of the Board of Directors and Auditors thereon. 
b. The Audited Consolidated Financial Statement of the Company for the financial year ended March 31, 

2017, and the report of the Auditors thereon. 
 

2. To declare dividend of ₹ 0.50 per Equity Share of Face Value of ₹ 10/- each for the Financial Year ended 31st 
March 2017. 
 
“RESOLVED THAT a dividend at ₹ 0.50/- per equity share of Face Value Rs. 10/- each on 30,39,900 Equity 
Shares as recommended by Board of Directors be and hereby declared (Excluding the Equity Share upon which 
the members have waived/forgone his/their right to receive the dividend by him/them for financial year 2016-
17) for payment to those holders of Equity Shares whose names appear in the Register of Shareholders of the 
Company as on 12th September, 2017" 
 

3. To appoint a Director in place of Mr. Jayachandran Sunderamoorthy, Whole Time Director, (DIN 07706021), 
who retires by rotation and being eligible, offers himself for re-appointment. 
 

4. To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 
Resolution; 
 
“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions of the 
Companies Act, 2013 (the “Act”) read with Companies (Audit and Auditors) Rules, 2014 (including any 
statutory modification(s) or re-enactment thereof for the time being in force), pursuant to the recommendation 
of the Audit Committee and Board of Directors, M/s. Jain Salia & Associates, Chartered Accountants, Mumbai 
(Firm’s Registration No. 116291W), be and is hereby appointed as Statutory Auditor of the Company to hold 
office from the conclusion of this Annual General Meeting (‘AGM’) till the conclusion of the 41st AGM to be held 
in 2022, subject to ratification of their appointment at every AGM, if so required under the Act, at such 
remuneration including applicable taxes and out-of-pocket expenses, as may be mutually agreed between the 
Board of Directors of the Company and the Auditors upon recommendation of the Audit Committee.”  
 

Special Business: 
 

5. Alteration of Articles of the Company 
 
To consider and, if thought fit, to pass, with or without modification, the following resolution as a Special 
Resolution; 
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RESOLVED THAT in accordance with the provisions of applicable law, including Section 14 of the Companies 
Act, 2013 and the rules made thereunder and amended from time to time, consent of the Members of the 
Company be and is hereby accorded for alteration of Articles of Association of the Company as follows; 
 
a. Insertion of following Clause in Articles of Association of the Company after Clause 196 as Clause 196A; 

 
Sr. No. Particulars  
196A Notwithstanding anything contained in this Articles of the Company, but 

subject to the provisions of the Companies Act, 2013 and all other 
applicable rules of the statutory authorities and the Rules framed by the 
Board of Directors of the Company in this behalf as amended from time to 
time by the Board, it shall be open for the Members of the Company who 
hold the equity shares in the Company to waive/forgo his/their right to 
receive the dividend (interim or final) by him/them for any financial year 
which may be declared or recommended respectively by the Board of 
Directors of the Company. The waiver/forgoing by the Members, his/ their 
right to receive the dividend (interim or final) by him/them under this 
Article shall be irrevocable immediately after the record date/book closure 
date fixed for determining the names of Members entitled for dividend. The 
Company shall not be entitled to declare or pay and shall not declare or pay 
dividend on equity shares to such Members who have waived/forgone 
his/their right to receive the dividend (interim or final) by him/ them 
under this Article. 

Open to Members to 
waive/forego his/her 
right to receive the 
Dividend. 

 
b. Replacing the existing Clause 197 with the following Clause; 

Sr. No. Particulars  
197 The Company in General Meeting may declare dividends to be paid to the 

Members other than the Members who have waived/forgone their right of 
receiving any Dividend (including any interim dividend), declared/to be 
declared by the Company for Financial Year, in accordance with Rules 
framed by the Board and amended from time to time, to be paid to 
members according to their respective rights and interests in the profits 
and may fix the time for payment and the Company shall comply with the 
provisions of Section 127 of the Act, but no dividends shall exceed the 
amount recommended by the Board of Directors, but the Company may 
declare a smaller dividend in general meeting. 

The Company in 
General Meeting may 
declare Dividends. 

 
c. Replacing the existing Clause 199 with the following Clause; 

Sr. No. Particulars  
199 Subject to the provisions of the Act, the Directors may, from time to time, 

pay to the Members other than the Members who have waived/foregone 
their right of receiving any dividend declared/to be declared by the 
Company for any financial year, in accordance with Rules framed by the 
Board and amended from time to time, such interim dividends as in their 
judgment the position of the Company justifies. 

Interim Dividend 

 
RESOLVED FURTHER THAT consent of the Members be and is hereby accorded for authorising Board of 
Directors for framing Rules for equity members who want to waive/forgo the right to receive dividend in 
respect any financial year and amend the same from time-to-time.  
 
RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board (including its 
Committee(s) thereof and/or any Director or any individual delegated with powers necessary for the purpose) 
be and is hereby authorized to do all such acts, deeds, matters and things, as may be necessary, proper or 
expedient without being required to seek any further consent or approval of the Company or otherwise to the 
end and intent that they shall be deemed to have been given all necessary approval thereto expressly by the 
authority of this resolution. 
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RESOLVED FURTHER THAT any of the Directors, Company Secretary & Compliance Officer and CFO of the 
Company, be and are hereby severally authorized to do all such acts, matters, deeds and things necessary or 
desirable in connection with or incidental to give effect to the above resolutions, including filing of necessary 
forms with the Registrar of Companies, as may be required in relation to such amendments and to comply with 
all other requirements in this regard.” 
 
 
 
 
 
 
 
 
 
Date: 18/08/2017 
Place: Mumbai 

By order of the Board of Directors of  
Panache Innovations Limited 

 
 
 

____________________________ 
Amit Devchand Rambhia 

Chairman & Managing Director 
DIN: 00165919 

 
*The actual equity dividend to be declared by the members at the 36th Annual General Meeting will be for only 
equity shares other than the equity shares in respect of which the equity shareholder(s) has / have waived / forgone 
his / their right to receive the dividend for the financial year ended 31st March, 2017. 

 
 

Notes:  
 

1. The relevant Statement pursuant to section 102 (1) of the Companies Act, 2013, in respect of Special 
Business at the meeting, is annexed hereto and forms part of this notice. 
 

2. PROXIES: A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE 
‘MEETING’) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE 
PROXY NEED NOT BE A MEMBER OF THE COMPANY  

 
A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself and 
the proxy need not be a member. Proxies in order to be effective must be received by the Company not later 
than Forty Eight (48) hours before the Meeting. Proxies submitted on behalf of Limited Companies, Societies, 
etc., must be supported by appropriate resolutions/authority, as applicable. 

 
A person can act as proxy on behalf of Members not exceeding Fifty (50) and holding in the aggregate not more 
than 10% of the total share capital of the Company. In case a proxy is proposed to be appointed by a Member 
holding more than 10% of the total share capital of the Company carrying voting rights, then such proxy shall 
not act as a proxy for any other person or shareholder. 
 

3. Members are requested to bring their attendance slips duly completed and signed mentioning therein details of 
their DP ID and Client ID/ Folio No. 
 

4. In case of joint holders attending the meeting, only such joint holder who is higher in the order of names will be 
entitled to vote at meeting. 
 

5. Share Transfer Books of the Company will remain closed from 13th September, 2017 to 19th September, 2017 
(both days inclusive) for the purpose of Annual General Meeting (AGM) of the Company to be held on 19th 
September, 2017. 
 

6. Cut-off Date for Despatch: Members of the Company, holding shares either in dematerialised form or physical 
form, as on 11th August 2017 (cut-off for receiving Notice and Annual Report), shall be entitled for receiving of 
the Annual Report for the period 2016-17, physically or through their registered mail id.  
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7. Registrar & Share Transfer Agents and Depository Participant: Members holding Shares in physical mode 
are requested to intimate changes in their address, bank details, ECS mandate, nomination, power of attorney, 
change in name etc. to Niche Technologies Private Limited, Registrar and Share Transfer Agents (RTA) of the 
Company located at D-511, Bagree Market, 71 B.R.B. Basu Road, Kolkata-700001. Members holding Shares in 
electronic mode are requested to send the intimation for change of address, bank details, ECS mandate, 
nomination, power of attorney, change in name etc. to their respective Depository Participants, any such 
changes effected by the Depository Participants will automatically reflect in the Company’s subsequent 
records. 
 

8. Nomination Facility: Members holding shares in the physical form and desirous of making/changing 
Nomination in respect of their shareholdings in the Company, as permitted under Section 72 of the 
Companies Act, 2013 and Rules made thereunder, are requested to submit the prescribed Form No. SH-13, 
as applicable for this purpose to the Company’s Registrar and Share Transfer Agents (RTA), Niche 
Technologies Private Limited, who will provide the form on request. In respect of shares held in electronic/ 
demat form, the Members may please contact their respective depository participant. 

 
9. Dividend: Subject to the provisions of Section 123 to Section 127 of the Companies Act, 2013, Dividend on 

Equity Shares for the year ended 31st March, 2017 as recommended by the Board (Excluding the shares 
upon which the members have waived/forgone his/their right to receive the dividend by him/them for 
financial year 2016-17), if sanctioned at the AGM, will be paid within a period of 30 days from the date of 
declaration to those Members who have not waived their right to receive the dividend for the Financial year 
2016-17– 

 
a. to those Members, holding Equity Shares in physical form, whose names appear on the Company’s 

Register of Members, at the close of business hours on Tuesday, 12th September, 2017 after giving effect 
to all valid transfers in physical form lodged on or before Tuesday, 12th September, 2017 with the 
Company and/or its Registrar and Share Transfer Agents; and 

 
b. in respect of Shares held in electronic form, to all beneficial owners as per details furnished by National 

Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) for this 
purpose, as on Tuesday, 12th September, 2017. 

 
Members who are holding Shares in electronic form may note that bank particulars registered with their 
respective Depository Participants will be used by the Company for electronic credit / dispatch of dividend. 
The Company or its Registrar and Share Transfer Agents (RTA) cannot act on any request received directly 
from the Members holding Shares in electronic form for any change of bank particulars or bank mandates. Such 
changes are to be advised by the Members concerned to their respective Depository Participants. Any such 
changes effected by the Depository Participants will automatically reflect in the Company’s subsequent 
records. 
 

10. Go Green Initiative: Members holding Shares in physical form are requested to register their email IDs with 
the Company’s Registrar and Share Transfer Agents (RTA) i.e. Niche Technologies Private Limited and 
Members holding Shares in electronic/demat mode are requested to register their email IDs with their 
respective Depository Participants (DPs). Members whose email IDs have undergone any change or whose 
IDs require any correction, may kindly update the same with the RTA or the DPs, as stated above. Members 
are requested to carry their copies of the Annual Report along with attendance slip to the Meeting.  

 
11. Mandatory PAN Submission: The Securities and Exchange Board of India (SEBI) has mandated the 

submission of Permanent Account Number (PAN) by every participant in securities market. Members 
holding Shares in electronic form are, therefore, requested to submit the PAN details to their Depository 
Participants with whom they are maintaining their demat accounts. Members holding Shares in physical 
form can submit their PAN details to the Company’s Registrar and Share Transfer Agents, Niche 
Technologies Private Limited. 

 
12. Inspection by Members: All Statutory Registers and relevant documents referred to in the Notice shall be 

available for inspection by the Members at the Registered Office of the Company on all working days, except 
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Saturdays, Sundays and public holidays, during the business hours up to the date of the Annual General 
Meeting. 

 
The Register of Directors and Key Managerial Personnel (KMPs) and their shareholding maintained under 
Section 170 of Companies Act, 2013 and the Register of Contracts or arrangements in which Directors are 
interested maintained under Section 189 of the Companies Act, 2013 will be available for inspection by the 
Members at the Annual General Meeting. 

 
Members desirous of obtaining any relevant information with regard to the accounts of the Company at the 
Meeting are requested to send their requests to the Company at least 7 (seven) days before the date of the 
Meeting, so as to enable the Company to keep the information ready. 

 
13. Subsidiary Accounts: In accordance with the provisions of Section 136 of the Companies Act, 2013, the 

Company will provide a copy of separate audited financial statements in respect of its subsidiary, to any 
shareholder of the Company on making requisition to the Company Secretary or email at 
compliance@panache.co.in. 

 
A Statement containing the salient features of the financial statement of subsidiaries forms part of the 
Annual Report of the Company. The audited financial statements will also be available for inspection at the 
Registered Office of the Company and the concerned subsidiary companies during business hours on all 
working days, except Saturdays, Sundays and public holidays, during the business hours up to the date of the 
Annual General Meeting. Further, the documents shall also be available on the website of the Company 
www.panache.co.in. 
 

14. Voting at the AGM: In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 
20 of the Companies (Management and Administration) Rules, 2014 as amended by the Companies 
(Management and Administration) Amendment Rules, 2015 and regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015, the Company is pleased to provide members 
facility to exercise their votes electronically through electronic means. The e-voting service facility will be 
provided by Central Depository Services (India) Limited (CDSL). 
 

The process and manner for remote e-voting are as under: 
 
In compliance with Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and 
Administration) Rules, 2014, substituted by the Companies (Management and Administration) Amendment 
Rules, 2015, and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Company is pleased to provide Members facility to exercise their right to vote on resolutions 
proposed to be considered at the 36th Annual General Meeting by electronic means. The facility of casting the 
votes by the Members using an electronic voting system from a place other than venue of the AGM (“remote e-
voting”) will be provided by Central Depository Services (India) Limited. 

 
The facility for voting through poll paper shall be made available at the AGM and Members attending the 
meeting who have not casted their vote by remote e-voting shall be able to exercise their right at the meeting 
through poll paper.  
 
The Members who have casted their vote by remote e-voting prior to the AGM may attend the AGM but shall 
not be entitled to cast their vote again. 

 
The instructions for Members voting electronically are as under: 

(i)The e-voting period commences on Saturday, 16th September, 2017 (9.00 am) to Monday, 18th September, 2017 
(5.00 pm). During this period members of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date of 12th September, 2017, may cast their vote by e-voting. The e-voting 
module shall be disabled by CDSL for voting thereafter. Once the vote on a resolution is cast by the member, the 
member shall not be allowed to change it subsequently. 
 

(ii)The shareholders should log on to the e-voting website www.evotingindia.com during the voting period 
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(iii)Click on “Shareholders” tab. 

 
(iv)Now Enter your User ID 

a.  For CDSL: 16 digits beneficiary ID, 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c. Members holding shares in Physical Form should enter Folio Number registered with the Company, excluding 
the special characters. 
 

(v)Next enter the Image Verification as displayed and Click on Login. 
 

(vi)If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier 
voting of any company, then your existing password is to be used. 
 

(vii)If you are a first time user follow the steps given below: 
 

  For Members holding shares in Demat Form and Physical Form 
PAN  Enter your 10digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat 

shareholders as well as physical shareholders) 
 Members who have not updated their PAN with the Company/Depository Participant are requested to 

use the first two letters of their name and the 8 digits of the sequence number in the PAN field. 
 In case the sequence number is less than 8 digits enter the applicable number of 0’s before the number 

after the first two characters of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with 
sequence number 1 then enter RA00000001 in the PAN field. 

DOB Enter the Date of Birth as recorded in your demat account with the depository or in the company 
records for your folio in dd/mm/yyyy format 

Bank Account 
Number(DBD) 

Enter the Bank Account Number as recorded in your demat account with the depository or in the 
company records for your folio. 

 Please Enter the DOB or Bank Account Number in order to Login. 
 If both the details are not recorded with the depository or company then please enter the member-id / 

folio number in the Bank Account Number details field as mentioned in above instruction (iv). 
 

(viii)After entering these details appropriately, click on “SUBMIT” tab. 
 

(ix)Members holding shares in physical form will then directly reach the Company selection screen. However, 
members holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to 
mandatorily enter their login password in the new password field. Kindly note that this password is to be also 
used by the demat holders for voting for resolutions of any other company on which they are eligible to vote, 
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your 
password with any other person and take utmost care to keep your password confidential. 
 

(x)For Members holding shares in physical form, the details can be used only for e-voting on the resolutions 
contained in this Notice. 
 

(xi)Click on the EVSN for the relevant Company Name i.e. PANACHE INNOVATIONS LIMITED on which you choose to 
vote. 
 

(xii)On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for 
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and 
option NO implies that you dissent to the Resolution. 
 

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
 

(xiv)After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be 
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and 
accordingly modify your vote. 
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(xv)Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

 
(xvi)You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting 

page. 
 

(xvii)If Demat account holder has forgotten the same password, then Enter the User ID and the image verification code 
and click on Forgot Password & enter the details as prompted by the system. 
 

(xviii) Note for Institutional Shareholders & Custodians: 
 Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to 
https://www.evotingindia.com and register themselves as Corporates. 
 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 
helpdesk.evoting@cdslindia.com. 
 After receiving the login details they have to create a compliance user which should be created using the admin 
login and password. The Compliance user would be able to link the account(s) for which they wish to vote on. 
 The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they 
would be able to cast their vote. 
 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the 
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same. 
 

(xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions 
(“FAQs”) and e-voting manual available at www.evotingindia.com under help section or write an email to 
helpdesk.evoting@cdslindia.com or contact them at 1800 200 5533  
 

(xx)Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. The 
m-Voting app can be downloaded from Google Play Store. iPhone and Windows phone users can download the 
app from the App Store and the Windows Phone Store respectively on or after 30thJune, 2016. Please follow the 
instructions as prompted by the mobile app while voting on your mobile.  
 

(xxi) Institutional Members / Bodies Corporate (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority Letter etc. together with attested 
specimen signature of the duly authorized signatory(ies) who are authorized to vote through e-mail at 
payaltachakandassociates@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com on or before 
18th September, 2017, upto 5:00 pm without which the vote shall not be treated as valid. 
 
The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s website 
www.panache.co.in and on the website of CDSL. The same will be communicated to the listed stock exchanges 
viz. Bombay Stock Exchange. 
 

15. Any person, who acquires shares of the Company and become Member of the Company after dispatch of the 
Notice and holding shares as on cut-off date i.e. Tuesday 12th September, 2017, may write to Registrar & 
Share Transfer Agent of the Company, Niche Technologies Private Limited, or send an e-mail at 
helpdesk.evoting@cdslindia.com. 
 

16. The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share capital of 
the Company as on the cut-off date i.e. Tuesday 12th September, 2017. 

 
17. The Company has appointed Payal Tachak and Associates, Practising Company Secretary, as the Scrutinizer 

who will conduct the remote evoting process of the AGM in a fair and transparent manner. 
 

18. The Scrutinizer shall, after the conclusion of voting at the AGM, count the votes and submit report of voting, 
of the total votes casted in favour or against, if any, to the Chairman of the meeting or a person as may be 
authorised by him shall declare the results of the voting forthwith and all the resolutions as mentioned in 
the notice of this AGM shall be deemed to be passed on the date of the meeting.  
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19. The results declared along with the scrutiniser’s report shall also be placed on the website of the Company 
i.e. www.panache.co.in and communicated to BSE Limited where the shares of the Company are listed.  

 
20. The Route Map of venue of the Annual General Meeting is enclosed. 
 

21. Brief resume of the Directors including those proposed to be appointed/re-appointed, their functional 
expertise and qualification, Names of the Companies in which they hold directorships etc. as stipulated 
under Companies Act, 2013 and Regulation 36(3) of SEBI (LODR) Regulations, 2015, are provided below as 
Annexure A and forming part of the Notice. 
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Statement pursuant to Section 102 of the Companies Act, 2013 in respect of resolution at item No. 5  
 
Item No. 5: 
 
Your Directors propose to alter the Articles of Association (AOA) of your Company to enable the Members of the Company 
including Promoters & Promoters Group, who hold the equity shares in the Company to waive/forgo his/their right to 
receive the dividend, interim or final, by him/them for any financial year which may be declared or recommended 
respectively by the Board of Directors of the Company or Members of the Company. 
 
In this regard, the Board of Directors shall be authorised to formulate necessary rules and amend the same from time-to-
time.  
 
Now, approval of the members is required by way of Special Resolution for Alteration of Associations of the Company.  
 
None of the Directors and Key Managerial Personnel of the Company and their relatives are concerned or interested, 
financial or otherwise, in the resolution at point 5, except to the extent of their shareholding in the Company, if any. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Date: 18/08/2017 
Place: Mumbai 

By order of the Board of Directors of  
Panache Innovations Limited 

 
 
 

____________________________ 
Amit Devchand Rambhia 

Chairman & Managing Director 
DIN: 00165919 
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“Annexure A” 

Information about directors seeking appointment / reappointment in this Annual General Meeting in 
compliance with Regulation 26(4) & 36 (3) of SEBI LODR and 1.2.5 of the Secretarial Standard on 
General Meetings (SS- 2) 

 
 

  

Name of the Director Mr. Jayachandran Sunderamoorthy 
Father’s Name Mr. Sunderamoorthy 
DIN 07706021 
Date of Birth 14/01/1956 
Age 61 
Educational Qualification Bachelors in Commerce and Graduate Diploma in 

Materials Management (GDMM) from Indian Institute of 
Materials Management (IIMM) 

Experience / Expertise Mr. Jayachandran Sunderamoorthy is competent & 
versatile Management Professional offering rich and 
varied exposure of 35+ years to the entire spectrum of 
Business activities. 

Nature of his expertise in specific functional area Materials Management 
Terms and conditions of appointment or re-
appointment 

a. He Shall be liable to retire by rotation. 
b. He shall be eligible to a gross remuneration of Rs. 
32,00,000/- annually. 
c. He shall cease to be director on cessation of his 
employment with the company. 

Last drawn remuneration Rs. 5,79,705/-  
Date of 1st Appointment on the Board 14/01/2017 
Number of Meetings of the Board attended during 
the year 2016-17 

3 (Includes Circular Resolution) 
No. of share held as on date NIL 
Relationship with other directors, manager & 
KMP 

NIL 
 

Directorships in listed entities Panache Innovations Limited 
Committee Memberships in listed entities Panache Innovations Limited 

Nomination and Remuneration Committee- Member 
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 INNOVATIONS LIMITED  (Formerly known as Ruby Traders & Exporters Limited)  Reg. Off.: 68, Jessore Road, Diamond City Complex, Block 5, Suite No.1E, Kolkata– 700055, West Bengal. Corporate Off.: Unit No. 201/B1, Raheja Plaza-1, L.B.S. Marg, Ghatkopar West, Mumbai – 400086, Maharashtra, India Tel: +91-9833995555; Email: compliance@panache.co.in; Website: www.panache.co.in CIN: L51100WB1981PLC033779 
Form MGT-11 - Proxy Form [Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014] 

Name of the member(s)  E-mail Id  
Registered Address  Folio No./*Client ID-DP ID No.  

 I / We, being the holder/s of __________________________ equity shares of Panache Innovations Limited, hereby appoint:  1. Name: ___________________________________________________ _    E-Mail ID: ____________________________________________________ Address: _________________________________________________   Signature: ______________________________, or failing him/her  2. Name: ___________________________________________________      E-Mail ID: _____________________________________________________ Address: _________________________________________________  Signature: ______________________________, or failing him/her  3. Name: _____________________________________________________  E-Mail ID: ______________________________________________________ Address: __________________________________________________ Signature: _______________________________, or failing him/her  as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 36th Annual General Meeting of the Company, to be held on the Tuesday, 19th September, 2017 at 02:00 P.M. at 68, Jessore Road, Diamond City Complex, Block 5, Suite No.1E, Kolkata– 700055, West Bengal and at any adjournment thereof in respect of such resolutions as are indicated below:  **I wish my above Proxy to vote in the manner as indicated in the box below: 
Resolu -tion No. Particulars  For Against 
Ordinary Business: 
1 Consider and adopt: a) the audited Standalone Financial Statement of the Company for the year ended March 31, 2017 and the report of the Board of Directors and Auditors thereon. b) the audited Consolidated Financial Statement of the Company for the financial year ended March 31, 2017 and the report of the Auditors thereon. 

  

2 Declare dividend on Equity Shares for the financial year ended 31st March 2017   
3 Appoint a Director in place of Mr. Jayachandran Sunderamoorthy, Whole Time Director, who retires by rotation and being eligible, offers himself for re-appointment 

  

4 Re-appointment of M/s. Jain Salia & Associates, Chartered Accountants, Statutory Auditor of the Company   
Special Business: 
5 Alteration in Articles of Company   
 *Applicable for investors holding shares in electronic form. **This is Optional  Signed this__________ day of____________________, 2017 
  
 
________________________                   ______________________________   
Signature of Member     Signature of Proxy Holder 
 

 
Please Affix Revenue Stamp  
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Notes: 

i. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the 
Company, not less than 48 hours before the commencement of the Meeting.  

ii. A Proxy need not be a member of the Company. 
iii. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 

10% of the total share capital of the Company carrying voting rights. A member holding more than 10% of the total 
share capital of the Company carrying voting rights, may appoint a single person as proxy and such person shall not 
act as a proxy for any other person or shareholder. 

iv. *It is optional to indicate your preference. If you leave the ‘For’ or ‘Against’ blank against any or all resolutions, your 
Proxy will be entitled to vote in the manner as he/she may deem appropriate.   



 

Annual Report 2016-17|82  

 INNOVATIONS LIMITED  (Formerly known as Ruby Traders & Exporters Limited)  Reg. Off.: 68, Jessore Road, Diamond City Complex, Block 5, Suite No.1E, Kolkata – 700055, West Bengal. Corporate Off.: Unit No. 201/B1, Raheja Plaza-1, L.B.S. Marg, Ghatkopar West, Mumbai – 400086, Maharashtra, India Tel: +91-9833995555; Email: compliance@panache.co.in; Website: www.panache.co.in CIN: L51100WB1981PLC033779 
Attendance Slip 

 
PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL 

 
Joint Shareholders may obtain additional Slip at the venue of the meeting 

 
Name of the Member:  
 
Address of the Member:  
 
DP Id* Folio No. 

 
Client Id* No. of Shares 

 
 
I hereby record my presence at the 36th ANNUAL GENERAL MEETING of the Company held on Tuesday, 19th 
September, 2017 at 02:00 P.M. at 68, Jessore Road, Diamond City Complex, Block 5, Suite No.1E, Kolkata – 700055, 
West Bengal. 
 
 
 
 
_____________________________________________ 
Signature of member/Proxy holder(s) 
 
*Applicable for investors holding shares in electronic form.  
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Route Map for the Venue of 36th Annual General Meeting of Panache Innovations Limited to be held on 
Tuesday, 19th September, 2017 at 2.00 P.M. at 68, Jessore Road, Diamond City Complex, Block 5, Suite 
No.1E, Kolkata – 700055, West Bengal; 
 
 
 

  
 

 
Diamond City Complex 
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If undelivered, Return to: 
Panache Innovations Limited 
Unit No. 201/B1, Raheja Plaza-1,  
LBS Marg, Ghatkopar West,  
Mumbai – 400 086 
(E): info@panache.co.in 
(W): www.panache.co.in 


