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To, 
The Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, 
Mumbai - 400 00 l. 

Date: gth August, 2022 

Subject: Outcome of the Board Meeting held today-81h August, 2022. 

Security Code: 538742 

Dear Sir I Madam, 

The Board of Directors of the Company at its meeting held today i.e. 8th August, 2022 has inter alia 
considered and approved the Unaudited Financial Results for the quarter ended 30th June, 2022 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we enclose herewith the following: 

a) Unaudited Financial Results of the Company for the quarter ended 30th June, 2022. 

b) Limited Review Report of the Statutory Auditors of the Company on Unaudited Financial Results for 
the quarter ended 301h June, 2022. 

The above information will also be available on the Company's website at www.panachemodera.com. 

The meeting of the Board of Directors of the Company commenced at 02.00 p.m. and concluded at 06 :40 
p.m. 

Kindly take the same on your records and acknowledge the receipt. ,. 

Thanking you, 

Yours faithfully, 

For Panache ln~ovations Limited 

Saloni Hurkat 
Company Secretary & Corru fln1'" 

Place: Mumbai 
Encl.: As Above 

Panache Innovations Limited 

Registered & Corporate Office Address: 
Office No. 105, Primus Business Park, Plot No A·195, Road No. 16/A, 

Ambika Nagar No. 2, Wagle Industrial Estate, Thane - 400604, Maharashtra, India 
I Contact No.: +91-8976728533 I Email: info@panachemodera.com 

Website : www.panachemodera.com I CIN: L51100MH1981PLC312742 



Jain Salia& Associates 
Chartered Accountants 

Dated: oath August, 2022 

LIMITED REVIEW REPORT 

Review Report to the members of 
Panache Innovations Limited 

We have reviewed the accompanying statement of unaudited standalone financial 

results of Panache Innovations Limited ('the company') for the quarter and three 

months ended 3Q1h, June 2022. 

This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these 

standalone financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, Review of Interim Financial Information performed by the Independent 

Auditor of the entity" issued by the Institute of Chartered Accountants of India. Th is 

standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion . 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with the applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 



Jain Salia& Associates 
Chartered Accountants 

Regulations, 2015 including the manner in which it is to be disclosed , or tnat it contains 

any material misstatement. 

Place :- Mumbai 
Dated: - oath August, 2022 
UDJN:- 22044039AOOPFB4881 

For Jain Sa/ia & Associates 
Chartered Accountants 

[FRNO. 116291W] 

~~~~~ 

Partner 
(CA. Jayesh K. Salia) 

(Membership No. 044039) 

507-0, Ecstacy Corporate Business Park, City of Joy, J.S.D Marg, Mulund (W), Mumbai -400080. 
Tel. 2564 1500, 96641 26402/96641 26404, e-mail: jainsalia@gmail.com 
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Panache Innovations Limited 
R~gdoff: Offict' No.105. Primus Business PMk. Amb1ka Nagar-2. Wagle lndustnal ESt3te, Thane ·400604. Maharash1n 1 India 

Mob: •9 1 8291529934 I Website: " ww.pan3chomodera.com 
Email: info(il)panachemodera.com I CIN: l.5 1100~111198 1 PLC3 127'12 

Statement or Unaudited R\'Sults for th e Quarter e nded 30/06/2022 

Ills. In l:lkhs/:m1ountl excent d ata ner shue 
Quarter Ended Yea r Ended 

P:irtlcu l:irs 3 mo nUu tndtd Pr"c"dlngJ CorrC's p o ndtnc. 3 \'ear ro d.:ltr 
30/06/20?? mo nth$ ended month.s t nded ngure rot 

3 1/03 / ZOZZ In the pre\1ou.s cvrrient pC'rlo d 
yc:ar 31/03/2022 

30/06/2021 

(UnaudHcd) (Audited) (Un:ludltcd) (Audited) 

Rc\·enue From Ooer:ltlon.< 2<>0.66 193.64 ICJ S.65 839.52 
Other I ncon1e s.so 5.95 7.55 30.52 
T ota l Income !l+lll I 266. 1 s 199.58 203. l'} 870.04 
E.Ynenses I 
Cost of Materials ConsumNi . 
Pu n:hases o f Stock-In· Tr.1de 165.24 16·1.50 125. IS 570.83 

Changes in inventories of l\nish.-d goods. Stock·in·Trade and 
v.·ork·in oro'!res.s 9.50 (49.021 7.5 l '29.991 
Emnlo,·ee benefi~ exn~nsc 52.80 51.24 37.19 160.83 
finance Cost~ 6 .'18 6.85 5.70 24.17 
0(1oreciat:on and aniortlsation exoenses 3.08 2.32 1.04 5.6-1 
Other Exnen..~es 27.65 20.53 23.69 116.36 
Tot>! Exl'•nses llVl 26".76 204.-12 200.211 867.84-
Prof\t / flossl before excenllonal itNns and ta.« IHVl 1.39 f4.84l 2.91 2.20 
Exceptional Profit I ILoss l Items . 0.0-1 0.04 
Profit/ !loss) b efore ta xlV·Vl l 1.39 f4.80l 2.91 2.H 

Ta."IC E..~nense: 
' l l Current Ta.' I . . 
'2) Dderred Ta.• I 1.11 ( 2.14 l 1.19 1.1 8 
Prolit/{Loss) for the p eriod from conllnuing 01,cr:illons (VII· 
Vllll 0.20 (2.67\ 1.72 1.06 
Profit /( Lossl fron1 dlscountinued onerations I . 
Ta.x ~xoenses o( discontinued ooeratlons . . 
Prolit/(loss) from discontlnued operations (after ta.') (X·XI) 

. . 
Profit/(Lossl for the oeriod rtX•Xlll 0 .28 f2.67' 1.72 1 .06 
Other Co:nnrehensive Income 
A. m !tens that wilt nor b• reclassified 10 orofil or loss . t.39 . 1.39 
(ii) Income ux rotating to items that " ill not be rtclassir.ed to 
nrolit o r loss . (0.361 . r0.361 
B. rt1 Items that wilt be reclassified to nrofit or loss . . . 
(ii) Income tax relat!n& to items that wlll be re classifies to profit 
o r loss . . 
Total Comprehensive Income for the period (XIII •XIV) 
Comprising Profit (Loss) and Other Comprehensive Income for 
the neriod) 0.28 fl.6·11 1.72 2.09 
E..lmin£s oer e-ouitv ( fo r Continuinll ooerattonl : 
f l} 03SiC 0.01 f0.061 0.0• 0.02 
(2) DUuu·d 0.01 I0.061 0.04 0.02 
Urnines ~er Pnuitv (for discounted one-ration\ 
( ll Basic . . 
r21 Diluted . . 

XVIII Earning per equity shnre (for discontinued & continuing 
operation) 
lfl l Ba.sic 0.01 ro.051 0.0;1 0.02 
'21 Diluted 0.01 I0.061 0.04 0.02 



Panache Innovations Lhnited 
Rtgd off: Office No.105. Primus Ouslocss Park. Arnbik.3 N.1s:1r·2. \\':1gle Industrial Est01te, T11.ine ·+10060•1. M3hJr3.shrr.i rndl:1 

Mob: • 9 J 8291529934 I \Vcbsite: \V\\"\'1.panach<:rnoc!era.corn 
EnMil: lnfo~p.in><h•mod«>.com I CIN: LS! IOOMll198 1PLC312742 

Notes: 
1) The st.1 nd:ilone financial rl'Sults ror the quarter ended 30 lune 2022 were reviewed by the Audit Co mmittee and 

have been approved and taken on record b>· the Board or Directors al Its meeung hold on 8th August 2022. The 
st.1tutory auditors have issued Limited Review lleport. 

2) The figures for the corresponding previous period have been regroupetl/redassifietl wherever necessary, to make 
them corupnrable 

3) Fi1mncl:il Results for ;111 the periods presented have been prepared in accordance with IND AS notified under the 
Companies (Indian Accounting Standards) Rul~s. 201.S as amended from lime to time. 

4) Segment In formation for the quarter as per Indian Accouming Standard . 108 on Operating Segment is not 
npplic:ible. 

S) The figures of the last quarter arc the balancing figures between audited figures in respect of the run nnancial year 
upto 31 March 2022 and the unautlitcd published year to date figures upto 31December2021 being the end of the 
1hrid quarter or the financial year whch were subject to limited review. 

6) During the last financial year, company has received d en1J11d notice of Rs. 67.80 l.akhs from MYAT department 
under transactionnl assessmenl order for FY2016-17 under section 23(5) or MYAT Act 2002. The demand was 
rasled on account of Mismatch in lnpul tax credit claimed. tl1e company has filed an appeal against the said order 
relating to disputed liability of Rs. 6 7.10 1.akhs. 

Date:· 08/08/2022 
Place:· Mu mbai 

PRAKASH VI Clll ll \'ORA 
MANACINC DIRECTOR 
DIN 0312304 3 
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The Manager 
Department of Corporate Services 
BSE Limited. 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, Mumbai- 400 001 

Date: 22nd August, 2022 

Subject: Intimation regarding Name change of Company under Regulation 30 read with Schedule 
III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Security Code: 538742 

Dear Sir I Madam, 

Pursuant to the Regulation 30 read with Schedule III of the SEBI (Listing Obligations and , Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at 
its meeting held today on 22°d August, 2022 has approved to change the name of our Company from its 
existing name 'Panache Innovations Limited' to 'Panabyte Technologies Limited' as per Name Approval 
letter received from Central Registration Center ("CRC') of Ministry of Corporate affairs ("MCA"), which 
shall be subject to the approval of shareholders of the Company, Stock Exchange and any other authority 
as may be required, ' 

Your office may please note that the Memorandum and Articles of Association of the Company and other 
statutory registrations, bank records etc. will also be amended, subject to approval of the shareholders and 
other necessary approval, to give effect to the name change. All the other relevant informat ion/docu ments 
& the application for seeking approval of name from Stock Exchanges shall be,made in due course . 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 
For Panache Innovations Limited 

Saloni Hurkat 
Company Secretary & Complian 

Place: Mumbai 
Date: 22nd August, 2022 

Encl.: Name Approval Letter 

Registered & Corporate Office Address: 
Office No. 105, Primus Business Park, Plot No A-195, Road No. 16/A, 

Panache Innovations Limited Ambika Nagar No. 2, Wagle Industrial Estate, Thane -400604, Maharashtra, India 
Contact No.: +91-8976728533 I Email : info@panachemodera.com 



  
  
  
  
  
  
 

2.   Still it must be taken care that the proposed name cannot be made available for a period exceeding 60 days from 
the date of approval and this approval does not grant any kind of right of privilege. The name is liable to be 
withdrawn at any time before approval of the name change, if it is found later on that the name ought not to have 
been allowed. 
3.   It is allowed subject to the compliance of Section 4(2), 4(3) and other applicable provisions of the Companies 
Act, 2013.  
 

GOVERNMENT OF INDIA  
MINISTRY OF CORPORATE AFFAIRS  

OFFICE OF THE  REGISTRAR OF COMPANIES

Central Registration Centre, Ministry of Corporate Affairs 
 

DS MINISTRY 
OF CORPORATE 
AFFAIRS 10

Digitally signed by DS MINISTRY OF CORPORATE AFFAIRS 
10 
DN: c=IN, o=MINISTRY OF CORPORATE AFFAIRS, 
ou=CENTRAL REGISTRATION CENTRE, 
postalCode=122050, st=HARYANA, street=GURGAON, 
2.5.4.51=CENTRAL REGISTRATION CENTRE, 5TH FLOOR, 
IICA BUILDING, PLOT NO. 6,7,8, SECTOR -5 IMT MANESAR, 
serialNumber=082741cf6ac16db761220660d50417364a073db
86be8fd36abe350604dc36a77, cn=DS MINISTRY OF 
CORPORATE AFFAIRS 10 
Reason: I attest to the accuracy and integrity of this document 
Date: 2022.08.13 15:13:09 +05'30'
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The Manager 
Department of Corporate Services 
BSE Limited. 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, Mumbai-400 001 

Date: 22"d August, 2022 

Subject: Intimation regarding Appointment of Statutory Auditors of the Company under Regulation 
30 of SEBI (LODR)Regulations, 2015. 

Security Code: 538742 

Dear Sir I Madam, 

We wish to infonn that, pursuant to the recommendation of the Audit Committee, the Board of Directors 
of Panache Innovations Limited ("the Company") at their meeting held today i.e. 22nd August, 2022 has 
considered and approved the appointment of Mis KPB and Associates, Chartered Accountants, (FRN: 
114841 W) as Statutory Auditors of the Company, subject to the approval of shareholders of the company 
at their ensuing Annual General Meeting, for a tenn of 5 years, from the conclusion of 41 st Annual General 
Meeting till the conclusion of 46th Annual General Meeting. Disclosures required pursuant to Regulation 
30 read with Para A of Part A of Schedule III of SEBI Listing Regulations and SEBI Circular 
CIR/CFD/CMD/4/2015 dated 09th September, 2015 is enclosed as Annexure - I. 

We request you to kindly take the same on records. 

Thanking you, 

Yours faithfully, 
For Panache Innovations Limited 

Saloni Hurkat 
Company Secretary & Complian 

Place: Mumbai 
Date: 22nd August, 2022 

• 

· Registered & Corporate Office Address: 
Office No. 105, Primus Business Park, Plot No A-195, Road No. 16/A, 

Panache Innovations Limited Ambika Nagar No. 2, Wagle Industrial Estate, Thane-400604, Maharashtra, India 
I Contact No.: +91-8976728533 I Email : info@panachemodera.com 

· Website: www.panachemodera.com I CIN: L51100MH1981PLC312742 



Annexure-1 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 and SEBI Circular CIRICFDICMDl412015 dated 09th September, 2015. 

S.No Particular Details 
I Name of the Statutory Auditor KPB & Associates, Chartered Accountants 

(FRN: 114841W) 
2 Reason for change viz. Appointment as Statutory Auditors of the Company. 

appointment, resignation, The term of current Auditor Mis Jain Salia & Associates 
removal, death or otherwise; will be expiring at the conclusion of ensuing Annual 

General Meeting. Therefore, Mis KPB & Associates, 
Chartered Accountants has appointed as Statutory 
Auditor of the Company. 

3 Date of appointment/ cessation Term: 5 Years 
& term of appointment; From the conclusion of ensuing 41 st Annual· General 

Meeting till the conclusion of 461h Annual General 
Meeting 

4 Brief Profile; KP B & Associates is a peer reviewed firm of Chartered 
Accountants having six partners serving over 2 decades 
in assurance, risk, internal audit, regulatory, financial and 

' business advisory, direct tax, Indirect Tax, SEBI 
Compliances, Business Restructuring, Valuation and 
Business Modelling etc . 

5 Disclosure of relationships N.A. 
between directors. 

For Panache Innovations Limited 

.. 
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